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F18 Performance Highlights

Highest ever Auto Sector Global volumes of 689,358 nos
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Bolero volumes cross 1 million- Scorpio registered highest ever
mark since inception annual sales of 53,934 nos.

Highest ever annual MTBD Rural Business grew by 14% with

volumes at 17,228 nos. 43% Penetration

Pickups registered highest ever
annual sales of 149,119 nos.

EV sales gaining momentum
with annual sales @ 4026 nos.



F18 Performance Highlights

‘Brand of the Year — Motor Grader’ at the

MTBD on the track of turnaround coveted Golden Globe Tigers 2018, Malaysia

h :\71 V \?rwjvi i:\}g ‘ {

»4'1 .
‘ ‘H mhhl‘g |

7 Plants received Prestigious
JIPM Award

ROXOR launch in USA Ranked 15t in JD POWER SSI 2017



——a

F18 Domestic Market Performance

Auto Sector Domestic volumes cross 5Lac mark with a growth of 11%
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Utility Vehicles 67,805 8.4% 2,33,915 5.1% - :

Cars 384 20.7% P 759 | © POsItive Rural Sentiments

Vans 4,337 44.8% 14,219 37.1% » Govt’s push for Infra & construction
PV Total 72,526 9.8% 2,48,859 5.4% A :

LCV Goods < 2T GVW 12,613 36.0% 41,305 37.5% » Availability of affordable finance
LCV Goods 2 to 3.5T GVW 48,974 25.9% 1,58,269 15.9% * Good Monsoon

LCV Goods < 3.5T 61,587 27.9% 1,99,574 19.8%

LCV Goods > 3.5T GVW 1,248 35.7% 3,786 26.8%

LCV Goods Total 62,835 28.0% 2,03,360 19.9%

MICV Goods (7.5 to 16.2T) - T ;
HCV Goods (>16.2T) 3,254 16.0% 9,484 41.2%

MHCV Goods 3,254 16.0% 9,484 a12% |° Rising crude oil prices

LCV Passenger 1,354 4.9% 3,958 -14.7% « Increase in commodity prices
MHCV Passenger - 0.0% - - o _

CV Passenger 1,354 4.9% 3,958 1a7% |- Competitive Intensity

CV Total 67,443 26.8% 2,16,802 19.8%

3W 16,484 42.8% 54,625 4.4%
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Strengthen SCV Dominance



Journey to SCV Leadership

BMT Plus

Reignited the growth in medium
segment through Promise of 1 (one)
|1m lower TCD || 1 ft longer cargo||+1
kmp mileage|

Jeeto

Recreated the Mini segment through
Power of Choice’ — 8 Distinct
offerings with optimum balance of
capability, cost & efficiency

Big Bolero PU

Redefined the segment standards
with “Baap of Pickups”.

|highest payload|| longest
Cargo||shortest foot print|

Supro Rigid Suspension

Revisited Small segment with
promise of profit truck with many
segment firsts

|Performance|| Power Steering||AC|

#1 SCV Player since F14 with MS ~47%




SCV Performance

Continue to retain Dominant Position with 47% Market Share

M&M volume growth at 16.2% CAGR Vs industry growth 11.1% CAGR N
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= SCV Segment achieved Highest Ever Volumes of 199,574 nos
= Widest range of offerings thru 3 Brands of Jeeto, Supro & Bolero Pickups (0.6 Tto 3.5T)



Pick up Leadership Campaign

2000

4 Saal Baad 2 Saal Tak 2 Ghante Me 2 Saal/ 1 lakh
Kam Se Kam Free Service Ka kms Ki
Rs. 4 Lakh Me  Maintenance Vada Warranty
Buyback Ka Vada

80% of the total conversions in Q4, are under Pickup Guarantee Scheme
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Pick Up Guarantee



HCV Performace

F18 Growth

41.2%

28.0%

Industry M&M

M&M Volume and MS .,
4.0%

0,
2 8% 3.4% 9,484
6,715

5,705

F15 F16 F17 F18
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Blazo : Guaranteed Experience

TIME 10 SWITCH. e /

AND WATCH YOUR B P ALINGE QURANTER PHLSERS (0 3UR SIAR K UM TEE

AUR AB 30'% TAK KAM KNARCHA SERVICE PAR,
AUR & LAKH/ € SAAL KI WARRANTY!

OUR SERVICE WILL REACHYOUIN |

(OR WE WILL GIVE YOU 1500/ EVERY HOUR.

GUARANTEED AVAILABILITY OF 150 FAST
MOVING MAINTENANCE PARTS. OR
ELSE THEY ARE YOURS FOR FREEY",

et o 1 o 40" ki B s O 4w b

..............

Mileage Parts Service TAT Get back on Mileage 6 Lacs/ 6
Guarantee Guarantee Guarantee road Guarantee years
Guarantee
“ZYADA Ready 36 hours Service in 2 Extended to Increased
MILEAGE, availability of Service hours or Rs. LCV Load Warranty on
NAHIN TOH 150 from turnaround at 500 every hour HCV Trucks to
TRUCK MPARTS Plazas, workshops or (Delhi-Mumbai Get more offer complete
WAPUS” or you get get Rs. 3000 Service mileage or give peace of mind
them free! per day! Corridor) the truck back

“Har Cheez Guarantee Ke Saath”
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HCV Guarantee Campaign



Commercial Portfolio range

&% A~ BoleroPU

| Supro Mini G
©
G Truck
3 Supro HD

Alfa L Jeeto Imperio Blazo Serigs
Q .
oY) A : i
7 Supro Van Tourister Excelo
8 ﬁ Minivan
a.
E-Alfa Mini
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New LCV /ICV and MCV Range

16.2 Ton

5.5 Ton

» Modular Platform
» 3 Engines

» 3 Transmission
» 3 Cabs

» 8 Load Segments

» AC option
» Light and Heavy Duty Versions
» Various Wheelbases and Load body types
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Passenger Vehicles



UV Focus

UV to PV Ratio - Increasing UV Pie
—India 27% wmuem  © Hyper competitive Market

« 21 UV Launches in 3 years

16%

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

In India UVs have grown at CAGR of 14% in last 10 years vs 8%
growth by Passenger Vehicles
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UV Portfolio Play

Ccuv XUV
21
i o
MPV
Xylo
Thar @NG
e o Y400
SuV W
Scorpio

Current Announced




mw XUV500 launched

New benchmark in premium SUV segment

1 Bold New Design

d Plush, luxurious Interiors

e — <<t A Higher Power and Torque
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THE PLUSH NEW

MAY YOUR LIFE BE FULL DF STORIES

The Plush New XUV500 launched with competitive pricing
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Plush New XUV500



Technology Focus

Powertrain

BS vi
EMISSION

Euro 6 and BS 6
NORMS

Full Range of
Gasoline &
CNG
Powertrains

\

_\ EV,

\ \\ Hydrogen
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Safety, Assisted Driving

Bharat New Vehicle
Safety Assessment
Program (BNVSAP)
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Intelligent
& Assisted
Driving

Cross Traffic Alert

Infotainment, Connected Car

Crossover Dr.
0.1 mi

5 Sarah Wilkinson
New Message * Messenger

o Ali Connors
New Message * Hangouts

Apple Car Play
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Exports



Export from India

Improved performance in H2

Export Volumes Quarterly Export Volumes

37,240 8,709

28,222
4,676

v
55.8%

1F18 2F18 3F18 4F18
F17 F18 Q Q Q Q

v Represents de-growth wrt previous quarter

* De-growth due to adverse business environment Growth in exports after 3 quarters

in Sri Lanka, Nepal (44% drop in volumes) * Growth drivers mainly South Asia (29%) &
* 13% Growth in Africa — Highest in 5 Yrs Africa (9%)
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International Operations

New Launches

Scorpio Pickup Launch, XUV500 G-AT, Chile
South Africa )

RANGS ‘MAHINDRA ASSEMBLY PLANT

Bangladesh Jeeto CKD Philippines — Supro CKD Tunisia — Scorpio Pickup CKD .



Electric Mobility



EVs Gaining Momentum on Fleet Application

EV Sales * EESL Tender

4,026 * Lithium: Corporate Employee Commuting, Bangalore
* Baghirathi: 1000 vehicles in Bangalore
* OLA : Shared mobility in Nagpur

1,021 e Zoomcar: Mysore and Hyderabad

* HRTC - Clean Public Transportation

F17 F18 * Uber and M&M Partnership announced
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e-3W Opportunity

» Launched Sep 2017
> 2,932 billed in FY18
» 16% of M&M 3W passenger volumes in Q4

Launch in FY19
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Focus Areas

» Strengthening UV portfolio with the launch of : U321, S201 & Y400
» Strengthening CV portfolio with the launch of ICV Range

» Strengthening EV portfolio

» Aggressive Channel expansion

» Capacity Expansion

» Meeting BSVI & safety norms

» Gasoline portfolio proliferation

» Building Digital Business Enterprise

» Maintaining OPM thru’ operating leverage and cost efficiencies
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Q4 Automotive Segment Performance

AS Sales Volumes (Nos)

165,162

138,047

Q4F17 Q4F18

Segment Result

10.7%
0,
7'ff 971
546
77.9%
Q4F17 Q4F18

mm Segment Result =@=Margin

Segment Revenue (Rs Crs)

9,105
7,613
Q4F17 Q4F18
ROCE* %
44.5%
24.6%
19.9% pt.
Q4F17 Q4F18

* 2 pt. average
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F18 Automotive Segment Performance

AS Sales Volumes (Nos)
548,508

506,624

F17 F18

Segment Result

9.4%
8.0% —
>—
2,162
F17 F18

mm Segment Result =@=Margin

Segment Revenue (Rs Crs)

27,181

F17

25.1%

F17

* 5 pt. average

ROCE* %

30,515

12.3%

F18

32.4%

F18
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Thank you

Visit us at www.mahindra.com

Disclaimer

Mahindra & Mahindra herein referred to as M&M, and its subsidiary companies provide a wide array of presentations and reports, with the contributions of various professionals.
These presentations and reports are for informational purposes and private circulation only and do not constitute an offer to buy or sell any securities mentioned therein. They do
not purport to be a complete description of the markets conditions or developments referred to in the material. While utmost care has been taken in preparing the above, we claim
no responsibility for their accuracy. We shall not be liable for any direct or indirect losses arising from the use thereof and the viewers are requested to use the information
contained herein at their own risk. These presentations and reports should not be reproduced, re-circulated, published in any media, website or otherwise, in any form or manner,
in part or as a whole, without the express consent in writing of M&M or its subsidiaries. Any unauthorized use, disclosure or public dissemination of information contained herein is
prohibited. Unless specifically noted, M&M or any of its subsidiary companies is not responsible for the content of these presentations and/or the opinions of the presenters.
Individual situations and local practices and standards may vary, so viewers and others utilizing information contained within a presentation are free to adopt differing standards
and approaches as they see fit. You may not repackage or sell the presentation. Products and names mentioned in materials or presentations are the property of their respective
owners and the mention of them does not constitute an endorsement by M&M or its subsidiary companies. Information contained in a presentation hosted or promoted by M&M is
provided “as is” without warranty of any kind, either expressed or implied, including any warranty of merchantability or fitness for a particular purpose. M&M or its subsidiary
companies assume no liability or responsibility for the contents of a presentation or the opinions expressed by the presenters. All expressions of opinion are subject to change
without notice.

Copyright © 2012 Mahindra & Mahindra Ltd. All rights reserved.
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