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Dear Sirs,

Sub: Unaudited Financial Results of the Company for the 2™ quarter / half year
ended on 30" September, 2016

Pursuant to the provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirement) Regulations, 2015 [‘Listing Regulations”],
we wish to inform you as under :

The Board of Directors of the Company met today, the 27® QOctober, 2016 and inter-
alia, approved the unaudited standalone and consclidated financial results for the 2
Quarter / half year ended on 30" September, 2016.

Accordingly, we are enclosing :

a) A copy of the approved unaudited standalone and consoiidated financial resulits
of the Company for the 2" Quarter / half year ended on 30" September, 2016.

b) Auditor's Limited Review Report on standalone and consolidated financial results
of the Company for the 2™ Quarter / half year ended on 30" September, 2016,
issued by Statutory Auditors, M/s. B K Khare & Co.

c) A copy of the press release, which will be circulated to Press.
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LIFESPACES

d) Notes to the results include, disclosure in accordance with Regulation 52(4) of
the Listing Regulations.
The Certificate of the Debenture Trustee, M/s. Axis Trustee Services Limited, as
required under Regulation 52(5) of the Listing Regulations is being sent shortly.

The resulis will be uploaded on the website of the Company at the link

hitp:haeny . mahindralifespaces.comfinvesiors/financial-information

The meeting of the Board of Directors commenced at 11.00 a.m, and concluded at
2.00 p.m.

Kindly take note of the above.

Thanking you,

Yours faithfuily,
For Mahindra Lifegpace Developers Limited,

Suhas Kulkari™

8r. Vice President - L.egal & Company Secretary
FCS - 2427

Encl: afa
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Statemen! of Unaudited Financlal Results For The Quarter and Half Year Ended as on 30th September, 2016 l _—
!
i } | l
(Rs. in faih except per share data)
Parliculars Quarter ended Peried Ended Year anded
30002016 | a0062015 | 00RZ0IS 1 gg 09501 | 009203 1§ 31.03.2016
Unaudted | Unaudited | UPaudie Unaudited |  naudited | Unaudited
(Refer Note 1) {Refer Note 1} | (Refer Nate 1}
1 {Income from Coerations 4,503 8,886 12,185 18,389 22651 50,211
2 JExpanses:
a) Cost of Prajects 5,564 5135 7,436 10,608 14,662 32,745 |
b) Operating Expenses 743 g 19 1,082 980 1,981
c} Employee Cosls 1,579 1,421 1,484 3,000 2,800 5,243
d) Other Expenditure 4,037 738 72 1,778 1,573 3.222
«) Depreciation and amorlisation 110 107 97 217 197 396 |
Total Expenditure 9,033 7,750 10,257 16,783 20,212 43,597
Profit from Operations before Other Income, Finance Cost & Exceptional
item (1-2} 470 1,136 1,938 1,608 2,438 6,614
4 |Other Income 1,986 1,798 3,132 3,784 5584 9,943
s Profit from Qrdinary Activitles before Finance cost & Exceptional item {3+4) 2,486 2,934 5070 5,390 8,023 16,557
6 [Finance cost 805 823 1,011 1,628 2,217 4,696
., [Profit from Ordinary Activites aftar Finance Gost bul befora tional
items (5-6} 1,651 2,111 4,058 3,762 6,808 11,861
8 [Excepticnal ltem - - - - - -
| 9 [Profit from Ordinary Acilvities before 1ax (7-8) 1,651 2,114 4,058 3,762 5,806 11,861
10fTax Expense
k Provislon for Currgnt Tax 484 644 1,248 1,128 1,933 3,708
Provision for Deferrad Tax Liabslity / (Asset) {197} {63) 59 {170} (21} 120
11)Net Proflt from Ordinary Activities after Tax (8-10) 1,274 1,530 2,754 2,804 3.8%4 8,032
12]Extragrdinary ltems ( Net of Tax Expense) . : - - - -
13| Net Proflt after Tax {11+12] 1,214 1,530 2,754 2,804 3,894 8,032
14 Paid-up Equity Share Capital (Face Value of Rs.10 each) 4,104 4,103 4,102 4,104 4,102 4,103
A5|Reserves (excluding revaluation reserves) 142,061
16{Debenture Redemption Reserve 9,406
47 1Capital Redempticn Reserve 7,354
18]Earning Per Share (Face value of Rs. 10/- each) {nat annualised}
a) Before Extraordinasy ltem
Bagie E4riings per Share (Rs.) 3.10 .73 0.72 .00 9.50 19.62
__{Diluted Earnings per Share (Rs.) 3.08 3.72 6.70 6.80 947 19.66
b) After Extraordinary item
. |Baslc Earnings per Share (Rs,) 3.10 3.3 6.72 6.83 9,50 19.62
Dliuted Earnings per Share (Rs.} 3.08 3.72 6.70 6.80 947 18.55
19]Debt Service Coverage Ratio (DSCR) 8.22 048 0.28
201! Service Coveraga Ratio (ISCR) 1.80 242 2.38
21| Deb{ Equity Ratio 8.4 042 0.47
___IDSCR = {Profit before interest, tax and exceptional Hems) / {Interest expense + principaf repayments)
ISCR = {Profit before Interest, tax and exceptionat iterns) f Interest expense |




Reporting of Segment wise Revenue, Results & Capltal Employed

Quarter ended Perlod Ended Year Ended
. 30092016 | 30062016 | S0092016 1 4h0q00¢ | 30092015} 30.03.2014
Particulars Unaudited Unaudited Unaudited Unautiited Unaudited Unaudited
{Refer Note 1) (Refer Mots 1) | (Refer Note 1}
1 [Segment Revenue
a) Projecis, Project Management and Development 9,002 8,385 11,690 17,387 21,847 48,192
b) Operating of Ci claf Complexes 501 &1 505 1,002 1,004 2,018
TOTAL 9,503 8,886 12,195 18,383 22,651 50,214
! 2 |Segmeant Rasulis
a) Projects, Project Management and Development 2585 2,890 3,898 5,583 6,316 13,622 |
b) Operating of Commercial Complexes 487 475 450 962 847 1.921
TOTAL 3,172 3,373 4,378 6,545 7,263 15,543
Less : Other unaliocable expenditure / {income) (net) 716 439 {646} 165 (760) {1,014)
Less ! [nterest 805 823 965 628 2217 4,896
IProfIt before Tax 1,641 2111 4,059 3,762 5,806 11,861
3 |Segment Assets
a) Projects, Project Management and Development 210,937 204,269 179,351 210,337 179,351 200,904
b) Operating of Commercial Complexes 1,788 81 i858 i,788 1,858 2,003
¢} Unallocated 45,486 36,37 55,064 49,486 55,064 57,014
Total Assets 261,611 242,457 236,273 261,611 236,273 259,921
4|Segment Liabiliilas
a) Projects, Project Manag t and Development 104,639 66,510 82,613 104,638 82613 97,206
Ib) Operating of Commercial Cemplexes 660 586 558 660 559 560
¢} Unaliocated 9,238 8,909 15418 9,233 15418 15,001
Total Liabllllles 114,536 76,005 98,590 114,536 98,590 112,767

Statement of Assets and Llabilltles as on 301k September, 2016

{Rs. in Lakkh)

As at As at
30.09.2016 31.03.2016
Unaudited Unaudited
ASSETS
Non-current assets
Properly, Plant and Equipment 924 1,020
Capital work-in-prograss - 70
investment Property 2,252 2,298
Other intangible assets 0 .
Financial Assets
Investments 57,580 57,508
Loans 5,302 3682
Other Financiat Assets 76 76
Deferrad tax assets (nef) 624 509
Non Current Tax Assets 2,03 2,20
Total Non Current Assets 69,903 67,359
urrant assets
fnventories 115,262 109,606
Financial Assets
Investments 23 20,18
Trade receivables 10,181 5,006
Cash and cash equivalents 1,651 12,035
Bank balances other than (i) above 457 475
Loans 22,741 21,085
Cther Financial Assets
Interest Acerued 10,619 7,702
Fixed Deposit 17408 2,089
Other Current Assets 13,356 14,379
Total Current Agsels 191.708 192,562
Total Assets 261,611 259,921
EQUITY AND LIABILITIES
Equity
Equity Sharg capital 4,104 4,103
Othar Equity 142,970 143,051
Networth 147,074 147,154
LlabHitles
Non-current lablitles
Financial Liabilities ]
Borrowings 19,861 37,442
Cther financlal liablkties 8,002 8,186
Provisions 269 289
Defermed tax liabllities (Net) 18 83
Total Mon Current Liahilitles 29,340 46,728
Cusrent liahilitles
Financial Liabilities
Borrowings 23,213 19,147
‘Trade payables 20,811 23,981
Other finangial fiabilites 39,902 22,306
Previsiens 771 805
Total Current Liabilitles 84,697 66,038
Total Equity and Liabilitles 261,611 259,921

3



Notes: I ; | i ]

j

1{The above results have been reviewed by the Audit Committee and subsequently appraved by the Board of Directors of the Company at the Board meeting beld on 27th October,
2016. The Limited Revlaw for the quarter and half year ended 30th Saptember 2016, bas been carried cut by the stalatory auditors, as required under Regulation 33 of SEBI {LODR}
Regulation, 2015.

Based on SEBI Clrcular CIRICFRIFACIE22016 datad July 5, 2016 and also CIR/IMD/DF1/69/2016 dated August 18, 2016, the Company has prepared IND AS compliant
comparatives for quarter and half year ending on 30th September 2015 and also for the year ended 31st March 20186, without subjecting these to Limited Review/audit.

However the g 1t has ised nec y due difigence to ensure that these provide a true and falr view of its affairs.
The comparalives far quarter ended 30th June 2016 have been subjected to Limited Review by mg[s_t_ail.ﬂp_ry audltcls[. ii I ]

nN

I compliance to the Ministry of Corperate Afars {MCA) notification dated February 16, 2015, announcing the Companies (indlan Accounting Standards), the Company has prepared
its financial statements adepting Ind AS with effect from April 1, 2016, Accordingly these financial statements have been prepared In accordance with the recognition and measurement
principles iaid down in the ind AS 34 - "interkn Flnanclal Reporting®, prescribed under Section 133 of the Companies Act, 2013 read with the relevart rules issuad theraunder and the
other accounting principles ganerally accepted in India.

I i I | | i
3|Based on SEBI Circutar CIR/CFDIFACIB2/2016 dated July 5, 2016, the Company had ¢pted to publish standalone financlal resulis for the first quarter ending on 30th June, 2016. The
Company, for the subsequent quacters of this financlal year 2016-17, has row opted to submit both standalene and consclidated financial results, Fhis has afready been Intimated to
Stock Exchanges before the end of second quarter of this financial year as envisaged in the sald circular,

| I
4(Fhe Board atits mesting held on 27th October 2016 has allotted 7,800 eguity shares pursuant to exercise of slock options by eligible employees under ESCS 2012,

I i

] |
5|During the Quarter the paid up equity capital has gone up by Rs 8.2 lakh due to allotment of 2,000 shares pursuant to excercise of stock aptions by efigible employees under ESOS

2012,
I I i I

o

Since the nature of activities being carried out by the Company is such that profits / losses from certain transactions de net nesessarlly accrue evenly over the year, results of a quarier

may not be representative of profits / losses for the year.
i I

7|Moa Convertible Deberures issued by the Company are adequately secured by an exclusive charge over certain assets, Including Land & Bullding as identified by the Company from
Yme to ime. Presenlly, the Identified assets are {a) tand owned by the Company which is accounted as Construction Work in Progress (b) tand owned by its non-material subsidiary
Mahindra integrated Township Limited.

{iuring the half year ended 30th Seplembier 20116, payment of intersst on Non Convertible Debenturg(NCD) Issued by Company was due on 4th Aprif 2016 and the same was pald on
tme, Also repayment of first tranche of NCD of Rs 12500 lakh and the interest on the total value of this tranche of NCDs was dus on 4th April 2016 which has been pald on time,

] ! | I I I
8|Crisil has assigned a rating of "AA-/Stable™ 1o the Company’s Non Convertible Dabentures for Rs 5 billion.
India Ratings and Research Private Limlted {Ind-Ra), A Fitch Group Company has affirmed the Comparny a Long-Term [ssuer Rating of "IND AA Qullcok Stable™.Further the rating
assigned for bank facility{(Fund based & Nen fund base} has been atfrmed at "IND AA/Stable/IND A1+",
"There is no change in the credit ratings in this half year ended 30th September, 2016.

i [ |
4| During the quarter, Mahindra World City Maharashira Limited (MWCML), a wholly owned subsidiary of Mahlndra Lifespace Developers Limited (MLDL} has acquired 50 equity shares
representing 4.96% of the paid-up equity capital of Despmangal Developers Privale Limited (DDPL). As a result, DDPL has become an Asseciate of the Company.

| | [ I
Consequent to the transition to Ind AS, In sccordance with the requirements of paragraph 32 of Ind AS 101 - First ime adoption of Ind AS, the reconciflations between, as previously

10
reported (referred to as "PREVIOUS GAAP') and now reported under 'IND AS' are pravided as below:
a. | Net Profit Reconcitiation :
Rs Lakh
Quarter Ended | Period Ended | Year Ended
30.09.2015 30.08.2015 31.03.2016
Unaudited Unaudited Unaudited
{Refer Note 1} | (Refer Note 1) ] (Refer Note 1)
Net Profit undar Pravious GAAP 3,345 5,126 10,450
| {Add:
Deemed Inferest- 1CD to Subsidiary 39 76 202
ESOP charge based on fair vafue - - 131
| 1Qihers- Discounting of provisons/iabiitles - 12 38
.._iLess:
NGD Redemption Premium Impact £18 1,289 2,685
Deferred tax on nd AS Adjusiment 12 3 104
Net Profit under IND AS 2,754 3,804 8,032
Rs Lakh
| b. iEquity Reconciiation © Year Ended
31.03.2016
Unaudited
{Refer Note 1)
Equity under Previous GAAP 149,095
Add:
NCD Redemption Premium tmpact 10,245
Prapesed Dividend & Dividend Distribution Fax 2,863
tOthers 470
Less:
___EESQP charge based on fair vatua 28
NCD Interest on EIR 6,331
Defersed Tax Impact 58
Actusrial Gainfl.oss -Gratuity & beave 02
[Equity under IND AS 147,184
11{As per Ind AS 108 'Operating Segment’, the Company has reported Segment Information for below segments :
a. Projects, Project Manag t and Devalop

b. Operating of Commercial Complexes.
For the purpose of this, the Managing Director & CEO Is the Chief Operating Deciston Maker,

I ] ] I

o

|
2| Previous periad [ year figures have been regrouped / reclassified wherever found necessary, o conform to current period { vear classification,
|

[
Fer and on bghalf of the Board

\
AN
1 A L
i
Anilta Arjundas _ ~% h
Flace: Mumbai Managing Director & CEOQ
Dated : 27ih October, 2016 LaDIN: 00243215




B. K. KHARE & Co.

CHARTERED AGCOUWUNTANTS

T+ 91 022 22000607/7318/6360

To

+91 022 66315835/36
F+ 91 022 2200 3476
E info@bkkhareco.com

706/708, Sharda Chambers New Marine

Lines, Mumbai - 400 020, India

Review Report

Board of Directors of Mahindra Lifespace Developers Limited

We have reviewed the standalone financial results of Mahindra Lifespace Developers Limited
(“the Company”} for the guarter and six months ended September 30, 2016, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEB! (Listing Obligations and Disclosure Reguirements) Regulations, 2015. The financial
results for the guarter and six months ended September 30, 2016 have been prepared on the
basis of the interim financial statements which are the responsibility of the Company’s
management, Our responsibility is to issue a report on these financial results based on our
review of such interim financial statements.

We conducted our review in accardance with the Standard on Review Engagement (SRE} 2410
“Review of Interim Financial information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides fess assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with generally accepted
accounting standards in India and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For B. K. Khare & Co.
Chartered Accountants

Firm Registration No. 105102wW

Lo

Padmini Khare Kaicker
Partner
Membership No. 044784

Mumbai, October 27, 2016

Pune

T+ 91 020 60601005/6/7/8/2
+91 020 25666932/32926341

E bkkpune @bkkhareco.com

Hotel Swaroop, 4th Floor,

Lane No.10, Prabhat Road,

Bengaluru

T+ 91 80 41105357

E bkkhengaluru@bkkhareco.com
101, Money Chambers,

1st Floor, # 6 K. H. Road,
Shanthinagar,

New Delhi

T+ 91011 4905 7624

E bkkdelhi@bkkhareco.com
A - 4, Westend,

Rao Tula Ram Marg,

New Delhi - 110021,
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i
Fax Mo.: 022:24975084 Hospaces.com ...
* Registored Qlfice
: 2018
: i i
i {Rs. in lakh except per share datn)
Quarter Ended Pariod Ended Year Ended
30.09.201% 30.06.2016 30.09.2015 30.00.2016 30.09.2¢15 31.03.2016]
i Unaudited Unatditod Unaudiled Uraudiled Unaudited Unaudiled
{Refer Nole 1) (Refer Nota 1) | {Refer Nole 1)
12,548 9,657 13,891 22,205 25,618 53,317
_2 |Expansas: -
7,280 5,141 7,752 12,401
505 481 580 1,076
1,707 1,548 1,660 3,255
7,459 1,041 FRELN X
T we 114 [E) 230
11,537 8,326 11,222 19,482 21,829
411 ,332 2,669 2,743 3,688 .B3a9
1,032 1,911 2312 34843 | 4,563 8927
3,343 4,981 6,586 8,262 17216
525 T4T. 1,152 1,870 3,570
7 Profit from Qrdinary Activites after Finance Cost but before exceplionat items
15:6} 2,818 2,516 4,234 5,434 8,582 13,706
_8 texceplional items - - - - - :
o [Profit from Ordinary Activilies before Tax /Shara in Nel Profitioss of
i clates (7-8) 2818 2818 4,234 5438, 6,882 13,708
3| Share In Net Profilit. o553 of Associntos 1212 845 {1,028) 1,118 @.124) (643)
LN 2,522 2,308 8,552 4458 13,063,
o ) 1w 716, 1,383 1,355 2107 4,214
{187) 3 237 118) 328 347
3,453 1,765 688 5,213 __2,022 8,502
3,458 1,785 | 11 5213 2,022 8,502
243 10 77 251 8i 288
17 Nat Profit/ {Loss} after Taxes, Minarily Interest and Share of Profit / {Loss} of
" |Associates [15-18) 3,217 1,748 811 4862 1,941 8,214
4,104 4,303 4,162 4,104 4,102 4,163
168,426
: B 15,324
! 15,448
7.84 428, 148 12.08 473
7,89 424 1.47 12,04 472
7.84 426 1.49 12,00 473 20.02
7.80 4.24 147 12.04 4.72 19,85
23[Dabl Secvica Coverage Rallo (DSCR)- Q.27 0.48 0.39
24 1] o {ISCR) s " e 261 2.95 2.92
. 0.40 0.44 0,48,
. ms) / (inlerest expense + principat repayments)
 tax and exceplionat items} / laterest expense T
|

ol



.| Beparting of Segment wise Revenue, Results & Capit

H
Quarter Ended Poriod Ended Year Ended
30.09.2016 30.08.2015 30.09.2015 30,00.2016 0.09.2015 31.03.2016.
] {ited H i Unaudited Unaudited Unaudited Unaudited
(Refer Note 1) (Refer Note 1) | (Refer Nole 1)
12,047 13,288 21,203 24814
801 505 1,002 100
42,848 13,891 22,205 25,613
4,680 _..3.548 7688 5,364 14,714
487 480 L2 . a4 4,821
5,178 4,028 8,650 5,311 16,635
821 273 946 183 2
525 T 1182 1,870 3,570
4,030 2,308 6,552 4,458 13,063
250052 238,248 | 263.557 238,248 275,943
. 1812 +,788 2,859 2.0
] 28,587 23,998 45,193 23,008 26
Total Assets 310,538 [ 00,487 265,103 310,538 265,103 307,168
114,020 103,851 91,502 114,020 91,502 121,079
[ 586 604 660 604 380
I5 . 8,506 11,094 17,488 11,004 15,000
_|Totak Liabilities 132,168 112,943 103,200 132,168 103,200 138639
Statement of Assets and Liabilities ag on J0th September, 2018 {Rs. in takh)
o Asat As At
. 30.08.2016 31.03.2015
. Unaudited Unaudited
ASSETS
Non-current assots
. Equipment 1.950 1,125
- 70
2,282 2,205
i 6,504 6,604 o
B 70 -
menls 62,127
...Jrade receivables 3,307
- Loans 1,884
73
) 2.218
3,038
85,264 23,341
137 475 136,596
26 20,118
12,660 6426 [
2,677 12,461
1,537 431G
#4.929 19,289
23,008 10,338
] 116
17,703 23,873
228,274 223,827
Total Assats R 316,538 307,163
JEQUITY AND LIABELITIES "
. |Eauity.
_ Equily Share capital 4,104 4,103
170,159 166,426
174,263 170,523
. Non Controling interest i} 4306 3853
- 178.36% 174,382
__.{Liabilities
Non-cursont liabilitias
..{Financiat Lia S5,
Borrowings . .. 2748 44,934
Other financial Kahililies 8892 8.186
..|Provisians _...A18 A3 1
iahi : (Met) 1,505 1838
Mon Gurrent Liabil 18,758 55,387
24,683 | 891
24,133 28,268
42,535 | 25,436
1,064 908
133 137 .
) 887 659
93,413 77,399
Tofal Equity and L,iabilitées 310,528 307,168




Moles:

1 . i t
1iThe above resulls have bese reviewed by 1ha Audit Commillee and subsequenlly approved by the Board of Direclors of the Company at the Bosrd maaling held on 27th
Qctober, 2018, The Limiled Review for tho quartaer and half year endgd 201h Septembar 2016, has heen carried cul by the slatutary audilors, as mquired under Regulalion
33 of SEBI (LODR) Reguiation, 2015,

“Basad on SEBI Gircular CIRIGFDIFACI62/2018 datad July 6, 2015 and also CIRAMDOF1/ES/2016 dated August 10, 2018, tho Company has propared IND AS
cempliant comparatives fer quarter and half year anding on 30th Soptambar 2015 and also for the year endod 31st March 2016, without subjecting these to
Limitad Review/audit. Hawaver tho nt tas | ¥ dua diligenca to ensure that these provide a teue and fair viow of its affairs.

d Review by the stalulory auditors, } | ) i

) i

2|in compliance to the Ministry of Corporale Affairs (MCA) notificalion dated Febriary 16, 2015, ans the Comp {Indtan A ing St thg Company has
prepared i1s linancial slatements adopting Ind AS with ellect from April 1, 2018. Accordingly these financial statemanls have been prepargd in accaordance wilh the
recognilion and measurernent principtes faid down ir Ihe Ind AS 34 - "Interim Financial Reporing™, prescibed under Seglion 133 of the Companies Act, 2013 read wilh the
ralevant rules issued thereunder and Lhe olher accounting principles generally accepled in India.

- - | ] i 1 I

3iHased on SEB! Gircilar CIRICFD/FACIE212016 dated July 5, 2016, Ihe Company had apted to publish standalone financial rosults £or lhe nrsz quaner ending on 301h June,
2016. The Company, 10¢ the sub: Hers of this f yoar 2016-17, has now opled o submit both staadatone and ial resuits. This has already
heen mllmaled 10 Slock Exchanges bufnre the end of second quarter of Lhis financial year as envisaged in the said circular.

4| These resulls ingiude the_resull of {# Mahindra Inflrastructure Davalopers le a100%,
sbsidiary (i Wi Mty

Developors Lid,

... H | |
5The Roard at ils meeling held on 271h Octobar 2016 has alioiled 7,500 equity shares pursuant {o exercise of stock options by efigible emplayees under ESOS 2042,

f

| ¢ I I
6| Diring the Quaner the paid up equily capital has gone up by Rs 0.2 iakh due o allotment of 2,000 shares pursuant 1o excercise of stock oplions by eligible smployees

under ES0S 203 | .
H

" Since ihe natuce of aclivities Delng cared out by the Company is such ikal profits / iasses (rom ce:lain transasilons do nol Necassarily accria 6veniy over Iho yoar, results
7| of a quarlar may nol ba representative of profits / tosses for the year.

i T I { i

. i
Non Converlible Debentures 1ssued by the Company are adequately secured by an exclusive charge ever ceraln assels, Including Land & Bulldiag a3 identilisd by the
Cempany fram {ime lo ime. Presently, e idenlilied assats ave (a) land owned by the Company which is accounted as Conslruction Wark in Progress {b) tand owned by lls
non-matarial subsidiary Mahindra Integrated Township Limited.

Dusing 1he haif year ended 30lh Seplember 2018, paynenl of inferesl on Non Gonvertible Dabonture{NCD} issued by Company was due on 4ih April 2016 and the same was
paid on timo. Alsa repayment of first tranche of NCD of Rs 12500 lakh and the inleresl en the lotal value of 1his tranche of NCDs was dug on 4lh April 2016 which has been
paid on (ime,

@

f i [ ] {

Crisil has assigaed a saling of "AA-IStable” 1o the T y's Non © rlible Dobent for Rs & biflion.
India Ralings and Research Private Limiled {Ind-Ra}, A Fitch Group Gompany has alfirmed Ihe Gompany a Long-Tarm Issuer Raiing of "IND AA Outlook Stable™.Furtier the
raling assfgnad for bank facllity{Fund based & Non fund base) has been affimmed al "IND AA/Slable/INDG A1+,

There is no change in lhe credit ralings in this half year ended 301h Seplembar, 2016,

@«

i i . [ I

10{During the quarter, Mahindra Werfd City Maharashtra Limiled {MWCML}, a wholly owned subsidiary of Mahindra Lifespace Developers Limiled {MLDL} has scquirad 50
equity shares reprasenting 4.96% of the palid-up equily capital of Deepmangat Developers Private Limited (DDPL). As a resull, DDPI, has become &n Assoclate of the
Company.

H 1

. I
111 Gonsequent 1o 1ha eansilion 1n Ind AS, in accasdance with the requiremante of paragraph 32 of Ind AG 161 - Cirat fima adoplion uf ud A3, e of 0L profil and

Equity belween, as previously reported (referred 10 as "PREVIOUS GAAP' and now repored under Ind AS is provided as below :
Rs takh
4) [Nel Profit Recenciliation Guarler Ended | Period Endod Yaar Ended -
30.00. 2015 30.06.2015 31.03.2016
Unausi U " Unaudited
(Rafer Note 1)] ___(Refer Nole 1} (Refer Note 1}
Net Profit undor PREVIOUS GAAP i 1,811 3,672 9,309
Addi{tess): .
Fedemplion Premium charged io profit and loss and Eifeciive tntorost rale on (599) (1,278 {2,267)
DoMrowings
Fair vaivation of Provislons/€ESGP/ Mutual Fund {143 (102) 48
Preference Dividend considered as interast 1100} (200} (o1} i
Dividend Dislibution Tax- Preference Dividend treated as other axpenses (20) ) @n
_{Delesred lax on Ind AS 78 36 44
Impac of compulalion of slock reserve, Interost invantorised on consahidalion as per
nd As and defarred tax (nel) on the same. (144) (220) 3013
| Gliezs. } a0 BT 20z
Net Profit under #ND AS 81t 1,941 9,868
Rs Lakh
6 Equity Reconcliiation Year Endad
31.03.2018]
Unaudited
(Refer Mote 1)}
Equity under PREVIOUS GAAP 152,238
Add/{tess):
- NCD Redemplion Premium Impact
- 10,245
ESQP Falr Vafuslion impact a0
n impacl of F'-llacllva Interosl rate adjustment on Bosrowings 6358
Deferred Tax lmpact on INO AS Adjustments sy
'l"r'n"ﬁaci ‘of Fair valuation adjuslments of umvis{nns “and liabiifies 80 B
s - . "
roposad Dividend Adusimant L 2462
Tax on Proposed Dividend Adjusiment 501
tu I ©3)
af slock reserve, interest inventerised on consolidalion as por
lnd As and dafeneﬂ ax {nol) on the same. 2635
166,426 .




o=y

As por ind AS 108 '0)

a. Projesls, Project

b. Operaling of

f Qpereting Daclsh

" Pravious pariod / yar figures hayo be

ized balow and delailed financial report Is also available on lie Stack

131 The Standatong Financlal results for the first guarlor endad 30th § 2016 are
E wabsile, wwnw, india.com, www.bseindia.com and Campany's website wwavanahindralifespacos.com.
! I [ {Rs. in lakh) |
) Quarter Ended Year Ended Year Ended
Padicutars 30.09.2018) 30.08,2016 30.08.2015  90.09.2018 30.08.2015 31.03.2016
Unaudiled Unaudited L Unaudited Unaudiledf Unaudiled
(Refes Nota 1) {Refer Note 1)) [Rafer Note 1}
e (Including Other lncome) 11,489 10,684 15,327 22,173 78,235 80,154
_|Profit bafore tex 1,651 2,11t 4,059 3,762 5,806 1,861
_{Profit after tax 1.274 1,530 2,754 2,804 3.864 §,032

14| Previous periog / year figures have been fegrouped

1 1o surrent pesiod / yoar classification,

Behalf of lhe Board

For and

bai
th Qetobar, 2016
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+91 022 66315835/36
F+ 91022 2200 3476
E info@bkkhareco.com
706/708, Sharda Chambers New Marine

. Lines, Mumbai - 400 020, india
Review Report

To
Board of Directors of Mahindra Lifespace Developers Limited

1. We have reviewed the consclidated financial results of Mahindra Lifespace Developers
Limited {(“the Company”) for the quarter and six months ended September 30, 2016,
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Consolidated Financial Results”). The Consolidated Financial
Results include the results of the Company, its subsidiaries and joint ventures
{hereinafter referred to as “the Group”) as listed out in the paragraph 2 below. The
Statement is prepared by the Group’s Management pursuant to Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015, which has
been initialled by us for identification purposes. This Statement is the responsibiiity of
the Group’s Management and has been approved by the Board of Directors of
Mahindra Lifespace Developers Limited. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free from material
misstatement. A review is limited primarily to inquiries of Group’s personnel and
analytical procedures applied to Group’s financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not
express an audit opinion.

3. The Consolidated Financial Results includes the financial results of the following

entities:
Name of the Company Relationship
Mahindra Lifespace Developers Limited Holding Company
Mahindra Integrated Township Limited Subsidiary Company
Mahindra World City (Maharashtra} Limited Subsidiary Company
Mahindra infrastructure Developers Limited Subsidiary Company
Knowledge Township Ltd Subsidiary Company
Mahindra Residential Developers Limited Subsidiary Company
Industrial Township Maharashtra Ltd Subsidiary Company
Raigad Industrial & Business Park Limited Subsidiary Company
Pune Bengalurbage 1 of 2 New Delhi
T+ 91 020 60601005/6/7/8/9 T-+51 80 41105357 T + 91 011 4905 7624
+91 020 25666932/32926341 E bkkbengaluru @bkkhareca.com E bkkdethi@bkkhareco.com
E bkkpune @hbkkhareco.com 101, Money Chambers, A - 4, Westend,
Hotet Swarcop, 4th Floor, 1st Floor, # 6 K. H. Road, Raoc Tula Ram Marg,

l.ane No.10, Prabhat Road, Shanthinagar, New Dethi - 110021,
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Anthurium Developers Limited Subsidiary Company
Industrial Cluster Private Limited Subsidiary Company
Mahindra Water Utilities Ltd Subsidiary Company
Kismat Developers Private Limited Subsidiary Company
Deepmangal elopers Private Limited Subsidiary Company
Topical Builders Private Limited Subsidiary Company
Ratna Bhoomi Enterprises Private Limited Subsidiary Company
Moonshine Construction Private Limited Subsidiary Company
Mahindra Inframan Water Utilities Limited Joint Venture Company
Mahindra Homes Private Limited Joint Venture Company
Mahindra World City Developers Ltd Joint Venture Company
Mahindra World City {(Jaipur} Ltd Joint Venture Company
Mahindra Bebanco Developers Ltd Joint Venture Company
Mahindra Industrial Park Chennai Limited Joint Venture Company

4, We did not review the financial results of 9 subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs.40,695.68 lacs,
total revenue of Rs.4,249.90 lacs and net profit after tax of Rs.925.32 lacs for the
period ended September 30, 2016. Also we did not review the financial results of 5
joint venture entities included in the consolidated financial results, whose financial
statements reflect total revenue of Rs. 17,429.17 lacs and net profit after tax of Rs.
1,634.98 lacs for the period ended September 30, 2016,

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For B K Khare & Co
Chartered Accountants
Firm Registration No. 105102W

Padmini Khare Kaicker
Partner

Membership No. 044784
Mumbai, October 27, 2016
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Press release
For immediate release
October 27, 2016

Mahindra Lifespaces' Consolidated Total Income up 25% & Consolidated PAT up 84% (QoQ) in Q2 FY17

Mumbai, October 27, 2016: Mahindra Lifespace Developers Limited (MLDL), the real estate and
infrastructure development business of the Mahindra Group, announced its audited financial results for
the quarter ended September 30t 2016 today.

FINANCIAL PERFORMANCE

Indian Accounting Standards (IND AS) are applicable to the company for the period commencing on or
after April 01, 2016. Thus, the results for the quarter ended September 30, 2016, quarter ended June
30, 2016 and half-year ended September 30, 2016 are as per the new standards and are subjected to
Limited Review. The results for the quarter ended September 30, 2015 and haif-year ended
September 30, 2015 have also been recast to facilitate comparison. The comparatives for the
corresponding quarter and half-year of the previous year are not subject to Limited Review / Audit.
However, the management has exercised necessary due diligence to ensure that these provide a true
and fair view of its affairs.

« The Consolidated Total Income for Q2 FY17 is Rs. 145 crores compared to Rs. 116 crores in Q1 FY17
and Rs. 162 crores in Q2 FY16

« The Consolidated PAT, post minority interest, for Q2 FY17 is Rs. 32 crores compared to Rs. 17 crores
in Q1 FY17 and Rs. 6 crores in Q2 FY16

» The Consclidated Total income for H1 FY17 is Rs. 260 crores compared to Rs. 302 crores in H1 FY16

+ The Consolidated PAT, post minority interest, for H1 FY17 is Rs. 50 crores compared to Rs. 19 crares
in H1 FY16

» The consolidated total income does not include the impact of line by line consolidation of key
operating entities which are now consolidated on the basis of share of profits proportionate to equity
holding.

Commenting on the performance, Anita Arjundas, Managing Director & CEO, Mahindra Lifespace Developers
Ltd., said, “Residential sales and execution maintained an even tempo in Q2 FY17. This, supported by o
significant improvement in industrial land leases, has resulted in a stronger profit performance by the
Company”

BUSINESS HIGHLIGHTS FOR Q2 FY17

The operating highlights for Q2 FY17 for the Company and its subsidiaries /joint ventures /associates engaged in
the real estate business are given below:

Mahindra Lifespace Developers Limited, CIN 145200MH1999PLC118949
5th Floor, Mahindra Towers, Worli, Mumbai — 400 018 | Tel: 022 6747 8600/ 6747 8601 | Fax: 022 2497 5084
Website: www.mahindralifespaces.com




Residential [Premium Residential + Affordable Housing)

e Recorded sales of 206 units worth Rs. 168 crores
Launched subsequent phase at Bloomdale, Nagpur with a saleable area of 0.02 mn sgm (0.18 mn sft)
* Achieved revenue recognition at Antheia Phase {llA, Happinest Boisar Phase 1, Nova Phase 1iB and
Windchimes Phase | - Tower |
» Delivered more than 1200 homes to customers in HL FY17

Integrated Business Cities

e Signed 1 new customer in MWC Jaipur; 1 customer acquired additional space for expansion at MWC
laipurin Q2 FY17

AWARDS AND RECOGNITION FOR Q2 FY17

« MLDL was awarded the 2016 Porter Prize for Excellence in Governance

e MLDL has been ranked 2™ in the Diversified/Listed Category-Asia in the 2016 Global Real Estate
Sustainability Benchmark (GRESB) Rankings

e MLDL has been ranked 28" amongst Top 100 companies in Asia in the 2016 Channel NewsAsia
Sustainahility Ranking

About Mahindra tifespace Developers Ltd.

Mahindra Lifespace Developers itd., the real estate and infrastructure development business of the
$17.8 billion Mahindra Group, is a leader and pioneer in sustainable urban development, through the
creation of residential and integrated large format developments across nine Indian cities - Mumbai,
Pune, Nagpur, Gurgaon, Faridabad, Jaipur, Chennai, Hyderabad and Bengaluru. The Company’s
residential & commercial development footprint includes over 1.22 miilion sg.m. {13.15 million sq ft) of
completed projects and over 0.86 million sq. m. (9.24 million sg. ft.) of ongoing and forthcoming
projects.

Mahindra Lifespaces has pioneered the concept of an integrated business city through ‘Mahindra World
City’ developments in Chennai and laipur; built on the philosophy of ‘Livelihood-Living-Life’, these
developments span 1796 hectares (4,437 acres}, house over 130 global and indian companies and serve
to drive economic growth and community development. In addition, Mahindra lifespaces enables
access to quality housing at affordable prices via its brand ‘Happinest’.

A pioneer of the green homes movement in India, Mahindra Lifespaces is the first Indian real estate
company to have voluntarily released its triple bottom-line focused, externally assured
Sustainability Report based on the GRI {(Global Reporting Initiative) framework. in 2016, Mahindra
Lifespaces has been ranked Na. 2 in Asia, in its category, by the Global Real Estate Sustainability
Benchmark {GRESB) and has been named among Asia’s Top 100 most sustainable companies
{spanning sectors) in the Channel NewsAsia Sustainability Ranking.

Mahindra Lifespace Developers Limited, CIN L45200MH1999PLC118949
st Eloor, Mahindra Towers, Worli, Mumbai — 400 018 |Tel: 022 6747 8600/ 6747 8601| Fax: 022 2497 5084
Website: www.mahindralifespaces.com
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About The Mahindra Group

The Mahindra Group focuses on enabling people to rise through solutions that power mobility, drive
rural prosperity, enhance urban lifestyles and increase business efficiency.

A USS 17.8 billion multinationa! group based in Mumbai, India, Mahindra provides employment
opportunities to over 200,000 people in over 100 countries. Mahindra operates in the key industries
that drive economic growth, enjoying a leadership position intractors, utility vehicles, information
technolopy, financial services and vacation ownership. In addition, Mahindra enjoys a strong presence
in the agribusiness, aerospace, components, consulting services, defence, energy, industrial equipment,
logistics, real estate, retail, steel, commercial vehicles and two wheeler industries.

In 2015, Mahindra & Mahindra was recognized as the Best Company for CSR in India in a study by the
Economic Times. In 2014, Mahindra featured on the Forbes Global 2000, a comprehensive listing of the
world’s largest, most powerful public companies, as measured by revenue, profit, assets and market
value. The Mahindra Group alsc received the Financial Times ‘Boldness in Business’ Award in the
‘Emerging Markets’ category in 2013.

Visit us at www.mahindra.com

Our Social Media Channels:
Twitter - https://twitter.com/MahindraRise
Facebook - https://www.facebook.com/MahindraRise

For further enquiries please contact:

Zarina Hodiwalla

Deputy General Manager, Group Communications
Mahindra Group

Tel: +91 22 2490 5645

Email: hodiwalla.zarina@mahindra.com

Investor Relations:

Jayantt Manmadkar

Chief Financial Officer and Chief investor Relations Officer
Mahindra Lifespace Developers Ltd.

Phone: +91 22 6747 8660

Email: manmadkar.javanit@mahindra.com

Siddharth Bafna

Business Head — Industrial Clusters (West) and investor Relations
Mahindra Lifespace Developers Ltd.

Phone: +91 22 6747 8630

Email: bafna.siddharth@mahindra.com

Mabhindra Lifespace Developers Limited, CIN L45200MH1999P.C118949
5t Floor, Mahindra Towers, Worli, Mumbai —400 018 |Tel: 022 6747 8600/ 6747 8601} Fax: 022 2497 5084
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