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  REF:NS:SEC: 

4th August, 2023 
 

National Stock Exchange of India Limited 
"Exchange Plaza", 5th Floor,  
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400051. 
 

 BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai 400001. 

Bourse de Luxembourg   
Societe de la Bourse de Luxembourg 
Societe Anonyme/R.C.B. 6222,  
B.P. 165, L-2011 Luxembourg. 
 

  London Stock Exchange Plc 
10 Paternoster Square 
London EC4M 7LS. 

Sub:  Chairman’s Presentation at the 77th Annual General Meeting 
 
We are enclosing a copy of the presentation being made by the Chairman at the 77th 
Annual General Meeting today, i.e. 4th August, 2023. 
 
This is for your information. 
 
Yours faithfully, 
For MAHINDRA & MAHINDRA LIMITED 
 
 
 
NARAYAN SHANKAR 
COMPANY SECRETARY 
 
Encl: as above 
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Achievements

18% ROE target 
in 18 months

Highest dividend
of all time



Share Price 5X vs Pandemic Lows 

Share price: Monthly end prices compared;  31-Mar-20 vs 30-Jun-23

Mar-20
285

Jun-20
510.7

Sep-20
607.9

Dec-20
720.6

Mar-21
795.25

Jun-21
778

Sep-21
803.05

Dec-21
837.15

Mar-22
807

Jun-22
1093.15

Sep-22
1268.2

Dec-22
1249.2 Mar-23

1158.7

Jun-23
1,454



Artistic slide with 2 intertwined Ss for scale and synergy
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Option 1: This is the 
best I could do
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MAHINDRA GROUP
SENIOR EXECUTIVES

CONFERENCE



25.5%

22.8% 22.7% 22.4%
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21.6%

20.7%
20.1%

24.9%

20.8%

19%

20%

21%

22%

23%

24%

25%

26%

M&M ABB Britannia Sun
Pharma

L&T HDFC
Bank

Reliance
Ind.

Tata
Chemicals

ICICI Bank Grasim

NIFTY 50 STOCK CAGR (2002-2023)

In NIFTY Exited NIFTY
Source: BSE

Best Performing Stock in the Nifty from 2002
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Countries by lowest manufacturing costs

Source: US News



Source: World Bank

Logistics Index Rank
India



5.62

0.41

3.85

2.67

0.17

USA Chi Jap Ger Ind

Mobile data (USD/GB)

Democratised Data

Source: Cable.co.uk
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