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27th November 2025 
 

National Stock Exchange of India Limited 
"Exchange Plaza", 5th Floor,  
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400051. 
 

 BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai 400001. 

The Luxembourg Stock Exchange  
35A Boulevard Joseph II,  
L-1840 Luxembourg. 

  London Stock Exchange Plc 
10 Paternoster Square 
London EC4M 7LS. 

Sub:  Outcome of Postal Ballot and Disclosure of Voting Results of Postal Ballot through remote E-
Voting, as per the requirements of Regulation 44(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) 

 
This is in furtherance to our letter dated 27th October 2025, regarding Notice of Postal Ballot dated 6th October 
2025 (“the Postal Ballot Notice”) issued to the Members of the Company on 27th October 2025, for seeking 
their approval on the following matters by way of Special Resolution(s): 
 
(i) Appointment of Ms. Samina Hamied (DIN: 00027923) as an Independent Director of the 

Company for a term of 5 (five) consecutive years commencing from 7th October 2025 to 6th October 
2030 (both days inclusive); and  
 

(ii) Appointment Mr. Muthu Raju Paravasa Raju Vijay Kumar (DIN: 05170323) as an Independent 
Director of the Company for a term of 5 (five) consecutive years commencing from 7th October 2025 
to 6th October 2030 (both days inclusive). 

 
The remote E-Voting period for the said Postal Ballot commenced on Tuesday, 28th October 2025 at 9:00 
a.m. (IST) and concluded on Wednesday, 26th November 2025 at 5:00 P.M. (IST). Thereafter, the Scrutiniser 
- Mr. Sachin Bhagwat, Practicing Company Secretary (Membership No. ACS 10189), submitted his Report 
on the voting results today.  
  
In accordance with the said Report, both the Special Resolutions as embodied in the Postal Ballot Notice 
have been passed by the Members with requisite majority and are deemed to have been passed on the last 
date of remote E-Voting i.e. on Wednesday, 26th November 2025.  
 
The details of the voting results of the Postal Ballot through remote E-Voting, in the format prescribed under 
Regulation 44(3) of the Listing Regulations along with Scrutiniser's Report are enclosed herewith. 
 
This intimation is also being uploaded on the Company’s website at https://www.mahindra.com  
 
You are requested to kindly take the same on record and treat the same as compliance with the applicable 
provisions of the Listing Regulations. 
 
Yours sincerely, 
For Mahindra & Mahindra Limited 
 
 
Sailesh Kumar Daga 
Company Secretary 
 
Encl.: as above  
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Disclosure of Voting Results  

(Postal Ballot through remote E-Voting) 
 

Date of the AGM/EGM/Postal Ballot : 
 
  

a) Date of Notice of Postal Ballot: 6th October 2025 
 

b) Start dated of remote E-voting: 28th October 2025  
 

c) Last date of remote E-voting: 26th November 2025  
(Deemed date of passing of Special Resolution)  

 

Total number of shareholders as on 
the record date 

: 
  

As on Cut-off date for ascertaining voting rights of Members 
i.e.  24th October 2025: 9,11,374 

Number of Shareholders present in 
the Meeting either in person or 
through proxy 
  

: 

Not applicable 
(Resolutions are passed through Postal Ballot) 

 
 
 
 

 - Promoters and 
Promoter Group 

: 

  

- Public  

 
: 

Number of Shareholders attended 
the Meeting through Video 
Conferencing  
 

: 

 - Promoters and 
Promoter Group 

: 

  
- Public 

 
: 
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Agenda-wise disclosure 
 

Resolution 1: Appointment of Ms. Samina Hamied (DIN: 00027923) as an Independent Director of 
the Company 

 
Resolut ion required: (Ordinary/  Special )  Special  Resolut ion  

Whether promoter/  promoter  group are  
interested in the agenda /resolu t ion?  

No  

Category   Mode of  
Vot ing 

No. of  shares 
held  

No. of  votes 
pol led  

% of votes 
pol led on 

outstanding 
shares  

No. of  votes -  
in favour  

No. of  
votes -  
against  

% of 
Votes in 

favour on 
votes 
pol led  

% of 
votes 

against  
on votes 

pol led  

(1)  (2)  (3)= [ (2)/  
(1)]*100  

(4)  (5)  (6)=  
[ (4)/ (2)]*  

100 

(7)=  
[ (5)/ (2)]*  

100 

Promoter 
and 
Promoter 
Group  

E-Vot ing 

22,55,77,648  

22,55,77,648 100.0000 22,55,77,648 0 100.0000 0.0000 

Pol l  0 0.0000 0 0 0.0000 0.0000 

Postal  
Bal lot  ( i f  
appl icable)  

0 0.0000 0 0 0.0000 0.0000 

Total  22,55,77,648 100.0000 22,55,77,648 0 100.0000 0.0000 

Publ ic –  
Inst i tut ions  

E-Vot ing 

83,37,76,295  

75,66,42,563  90.7489  75,22,14,008 44,28,555 99.4147 0.5853 

Pol l  0 0.0000 0 0 0.0000 0.0000 

Postal  
Bal lot  ( i f  
appl icable)  

0 0.0000 0 0 0.0000 0.0000 

Total  75,66,42,563  90.7489  75,22,14,008 44,28,555 99.4147 0.5853 

Publ ic -  Non 
Inst i tut ions  

E-Vot ing 

18,41,74,888  

2,37,20,131 12.8791 2,36,80,846 39,285 99.8344 0.1656 

Pol l  0 0.0000 0 0 0.0000 0.0000 

Postal  
Bal lot  ( i f  
appl icable)  

0 0.0000 0 0 0.0000 0.0000 

Total  2,37,20,131 12.8791 2,36,80,846 39,285 99.8344 0.1656 

Total   1,24,35,28,831*  1,00,59,40,342 80.8940 1,00,14,72,502 44,67,840 99.5559 0.4441 

*Includes the following:   
1. 1,98,62,850 shares held by Custodian against which Depository Receipts have been issued.  

2. 4,21,62,856 shares representing 3.39% of share capital of the Company held by Mahindra & Mahindra 

Employees' Stock Option Trust and 12,77,740 shares representing 0.10% of the share capital of the Company 

held by Employees Welfare Trust,  which are governed under SEBI (Share Based Employee Benefits & Sweat 

Equity) Regulat ions, 2021. As provided in these Regulations, the Trustees of these Trusts are not ent it led to 

vote in respect of the shares held by such Trusts.  

3. 31,60,377 shares representing 0.25% of share capital of the Company transferred to Investor Education and 

Protect ion Fund Authority. The vot ing rights on these shares remain frozen unt il the rightful owner claims the 

shares. 

4. 4,60,810 shares representing 0.04% of share capital of the Company transferred to Demat Suspense Account. 

The vot ing rights on these shares remain frozen unt i l the rightful owner claims the shares.  

There were no invalid votes cast in the remote E -voting on the above Resolution No. 1.  
 
The Resolution no. 1 has been passed with Requisite Majority.  
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Resolution 2: Appointment of Mr. Muthu Raju Paravasa Raju Vijay Kumar (DIN: 05170323) as an 
Independent Director of the Company 

 

Resolut ion required: (Ordinary/  Special )  Special  Resolut ion  

Whether promoter/  promoter  group are  
interested in the agenda /resolu t ion?  

No  

Category   Mode of  
Vot ing 

No. of  shares 
held  

No. of  votes 
pol led  

% of votes 
pol led on 

outstanding 
shares  

No. of  votes 
-  in favour  

No. of  
votes -  
against  

% of 
Votes in 

favour on 
votes 
pol led  

% of 
votes 

against  
on votes 

pol led  

(1)  (2)  (3)= [ (2)/  
(1)]*100  

(4)  (5)  (6)=  
[ (4)/ (2)]*  

100 

(7)=  
[ (5)/ (2)]*  

100 

Promoter 
and 
Promoter 
Group  

E-Vot ing 

22,55,77,648  

22,55,77,648 100.0000 22,55,77,648 0 100.0000 0.0000 

Pol l  0 0.0000 0 0 0.0000 0.0000 

Postal  
Bal lot  ( i f  
appl icable)  

0 0.0000 0 0 0.0000 0.0000 

Total  22,55,77,648 100.0000 22,55,77,648 0 100.0000 0.0000 

Publ ic –  
Inst i tut ions  

E-Vot ing 

83,37,76,295  

75,63,56,292 90.7145 69,75,52,860 5,88,03,432 92.2254 7.7746 

Pol l  0 0.0000 0 0 0.0000 0.0000 

Postal  
Bal lot  ( i f  
appl icable)  

0 0.0000 0 0 0.0000 0.0000 

Total  75,63,56,292 90.7145 69,75,52,860 5,88,03,432 92.2254 7.7746 

Publ ic -  Non 
Inst i tut ions  

E-Vot ing 

18,41,74,888  

2,37,21,159 12.8797 2,36,99,739 21,420 99.9097 0.0903 

Pol l  0 0.0000 0 0 0.0000 0.0000 

Postal  
Bal lot  ( i f  
appl icable)  

0 0.0000 0 0 0.0000 0.0000 

Total  2,37,21,159 12.8797 2,36,99,739 21,420 99.9097 0.0903 

Total   1,24,35,28,831*  1,00,56,55,099 80.8711 94,68,30,247 5,88,24,852 94.1506 5.8494 

*Includes the following:  
1. 1,98,62,850 shares held by Custodians against which Depository Receipts have been issued.  

2. 4,21,62,856 shares representing 3.39 % of share capital of the Company held by Mahindra & Mahindra 

Employees' Stock Option Trust and 12,77,740 shares representing 0.10 % of the share capital of the Company 

held by Employees Welfare Trust,  which are governed under SEBI (Share Based Employee Benefits & Sweat 

Equity) Regulat ions, 2021. As provided in these Regulations, the Trustees of these Trusts are not ent it led to 

vote in respect of the shares held by such Trusts.  

3. 31,60,377 shares representing 0.25% of share capital of the Company transferred to Investor Education and 

Protect ion Fund Authority. The vot ing rights on these shares remain frozen unt il the rightful owner claims the 

shares. 

4. 4,60,810 shares representing 0.04% of share capital of the Company transferred to Demat Suspense Account. 

The vot ing rights on these shares remain frozen unt i l the rightful owner claims the shares . 
 

 
There were no invalid votes cast in the remote E -voting on the above Resolution No 2.  
 
The Resolution no. 2 has been passed with Requisite Majority.  
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