Form No. MGT-7

Annual Return (other than OPCs and Small

Companies)

[Pursuant to sub-section (1) of section 92 of the
Companies Act, 2013 and sub-rule (1) of rule 11 of
the Companies (Management and Administration) Rules,

2014]

All fields marked in * are mandatory

Refer instruction kit for filing the form

Form language

(® English  ( Hindi

| REGISTRATION AND OTHER DETAILS

i *Corporate Identity Number (CIN)

ii (a) *Financial year for which the annual return is being filed (From date) (DD/MM/YYYY)

(b) *Financial year for which the annual return is being filed (To date) (DD/MM/YYYY)

(c) *Type of Annual filing

(d) SRN of MGT-7 filed earlier for the same financial years

L65990MH1945PLC004558

01/04/2025

31/03/2026

@ Original (" Revised

Particulars

As on filing date

As on the financial year end date

Name of the company

MAHINDRA AND MAHINDRA LIMITED

MAHINDRA AND MAHINDRA LIMITED

Registered office address

GATEWAY BUILDING, APOLLO
BUNDER,,NA,MUMBAI,Maharashtra,India,40000
1

GATEWAY BUILDING, APOLLO
BUNDER,,NA,MUMBAI,Maharashtra,India,40000
1

Latitude details

18.923591

18.923611

Longitude details

72.833053

72.832871

(a) *Photograph of the registered office of the Company
showing external building and name prominently visible

(b) *Permanent Account Number (PAN) of the company

(c) *e-mail ID of the company

(d) *Telephone number with STD code

Registered Office Photos .pdf

AA******SE

*¥****tors@mahindra.com

+91********OO
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(e) Website www.mahindra.com

iv *Date of Incorporation (DD/MM/YYYY) 02/10/1945

v (a) *Class of Company (as on the financial year end date)
(Private company/Public Company/One Person Company)

Public company

(b) *Category of the Company (as on the financial year end date)
(Company limited by shares/Company limited by guarantee/Unlimited company)

Company limited by shares

(c) *Sub-category of the Company (as on the financial year end date) Indian Non-Government company
(Indian Non-Government company/Union Government Company/State Government Company/

Guarantee and association company/Subsidiary of Foreign Company)

vi *Whether company is having share capital (as on the financial year end date) @ Yes C No

vii (a) Whether shares listed on recognized Stock Exchange(s) @ Yes C No

(b) Details of stock exchanges where shares are listed

S. No. Stock Exchange Name Code
1 Bombay Stock Exchange (BSE) Al - Bombay Stock Exchange (BSE)
5 National Stock Exchange (NSE) A1024 - National Stock Exchange
(NSE)
viii Number of Registrar and Transfer Agent 1
CIN of the Registrar and Name of the Registrar and Registered office address of | SEBI registration number
Transfer Agent Transfer Agent the Registrar and Transfer of Registrar and Transfer
Agents Agent

301, The Centrium, 3rd Floor,
57,, Lal Bahadur Shastri Road,
L72400MH2017PLC444072 KFIN TECHNOLOGIES LIMITED Nav Pada, Kurla INRO00000221
(West),Mumbai,Mumbai,Mah
arashtra,India,400070

ix * (a) Whether Annual General Meeting (AGM) held @ Yes (" No
(b) If yes, date of AGM (DD/MM/YYYY) 30/07/2026
(c) Due date of AGM (DD/MM/YYYY) 30/09/2026
(d) Whether any extension for AGM granted C Yes @ No

(e) If yes, provide the Service Request Number (SRN) of the GNL-1 application form
filed for extension
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(f) Extended due date of AGM after grant of extension (DD/MM/YYYY)

(g) Specify the reasons for not holding the same

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

i *Number of business activities

S. Main Activity Description of Main Business Activity Description of % of turnover of
No. | group code Activity group Code Business Activity the company
1 C Manufacturing 24 Manufacture of basig 0.03
metals
Manufacture of
2 C Manufacturing 28 machinery and 0.91
equipment n.e.c.
Manufacture of
3 c Manufacturing 29 motor vehicles, 92.22
trailers and semi-
trailers
Manufacture of
4 C Manufacturing 30 other transport 0.4
equipment
Wholesale and retail Wholesale and retail
5 G trade; re.palr of motor 45 trade; re'palr of 439
vehicles and motor vehicles and
motorcycles motorcycles
Wholesale and retail Wholesale trade,
6 G trade; re.palr of motor 6 excep't of motor 505
vehicles and vehicles and
motorcycles motorcycleS

Il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES (INCLUDING JOINT VENTURES)

i *No. of Companies for which information is to be given 157

S. CIN /FCRN Other registration Name of the Holding/ % of

No. number company Subsidiary/Associate/Jo | shares
int Venture held
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AU21101234

Mahindra
Overseas
Investment
Company
(Mauritius ) Ltd

Subsidiary

100

IT07206571007

Mahindra Europe
s.r.l.

Subsidiary

100

09052210

Mahindra Racing
UK Limited

Subsidiary

100

82-0974405

Mahindra
Automotive North
America Inc.

Subsidiary

100

82-1348378

Mahindra Vehicle
Sales and Service
Inc.

Subsidiary

100

3630178028

Erkunt Traktor
Sanayii A.S.

Subsidiary

100

3630022893

Erkunt Sanayi A.S.

Subsidiary

99.06

0105567208056

Mahindra South
East Asia Limited

Subsidiary

100

U73100MH2011PTC212468

MAHINDRA
INTEGRATED
BUSINESS
SOLUTIONS
PRIVATE LIMITED

Subsidiary

100

10

U51900MH1978PLC020222

MAHINDRA
ACCELO LIMITED

Subsidiary

100

11

9120000380944

PT Mahindra
Accelo Steel
Indonesia

Subsidiary

99.99

12

U27100MH2013PTC250979

MAHINDRA AUTO
STEEL PRIVATE
LIMITED

Subsidiary

75.5

13

U27100MH2009PTC193205

MAHINDRA
ELECTRICAL STEEL
PRIVATE LIMITED

Subsidiary

100

14

U27100MH1993PLC070416

MAHINDRA STEEL
SERVICE CENTRE
LIMITED

Subsidiary

61

15

03-01-02474

Mahindra
MiddleEast
Electrical Steel
Service Centre
(FzC)

Subsidiary

90

16

U37100MH2016PTC288535

MAHINDRA MSTC
RECYCLING
PRIVATE LIMITED

Subsidiary

50

17

B 192 444

Mahindra Two
Wheelers Europe
Holdings S.a.r.l.

Subsidiary

100
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18 1315675-00 US Mahindra USA, Inc. Subsidiary 100
GROMAX AGRI
19 | U34100GJ1978PLC0O03127 EQUIPMENT Subsidiary 60
LIMITED
MAHINDRA AGRI
20 | U0O1400MH2000PLC125781 SOLUTIONS Subsidiary 99.06
LIMITED
MAHINDRA
SUMMIT .
21 | U0O1400MH2018PLC315558 AGRISCIENCE Subsidiary 60
LIMITED
MAHINDRA HZPC .
22 | U01403MH2013PTC242474 PRIVATE LIMITED Subsidiary 59.95
MAHINDRA FRUITS| .
23 | U01403MH2014PTC255946 PRIVATE LIMITED Subsidiary 100
MAHINDRA
24 | U65993MH2007PLC175649 HOLDINGS Subsidiary 100
LIMITED
MAHINDRA .
25 | U62100MH2016PLC284135 AIRWAYS LIMITED Subsidiary 100
MAHINDRA FIRST
26 | U64200MH1994PLC083996 CHOICE WHEELS Subsidiary 54.7
LIMITED
MAHINDRA AND
27 | U74140MH1992PLC066606 MAHINDRA Subsidiary 99.99
CONTECH LIMITED
PSL MEDIA &
28 | U99999MH1939PLC011344 COMMUNICATION Subsidiary 71.99
S LIMITED
NEW DEMOCRATIC .
29 | U74120MH2014NPL258367 ELECTORAL TRUST Subsidiary 72.07
KOTA FARM .
30 | U0O2005MH2001PLC131699 SERVICES LIMITED Subsidiary 51.02
MAHINDRA
31 | U74990MH2010PTC207854 SUSTEN PRIVATE Subsidiary 60.01
LIMITED
MARTIAL SOLREN .
32 | U40108MH2020PTC344712 PRIVATE LIMITED Subsidiary 100
ILLUMINATE
33 | U35105MH2023PTC403886 HYBREN PRIVATE Subsidiary 100
LIMITED
HAZEL HYBREN .
34 | U35105MH2023PTC404100 PRIVATE LIMITED Subsidiary 100
GELOS SOLREN .
35 | U35105MH2023PTC404642 PRIVATE LIMITED Subsidiary 100
FURIES SOLREN .
36 | U35105MH2023PTC404643 PRIVATE LIMITED Subsidiary 100
KYROS HYBREN .
37 | U35106MH2023PTC414711 PRIVATE LIMITED Subsidiary 100
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JADE HYBREN -
38 | U35106MH2023PTC414663 PRIVATE LIMITED Subsidiary 100
LAYER HYBREN -
39 | U35106MH2023PTC414783 PRIVATE LIMITED Subsidiary 100
MIGOS HYBREN -
40 | U35106MH2023PTC415521 PRIVATE LIMITED Subsidiary 100
NEON HYBREN -
41 | U35106MH2024PTC424600 PRIVATE LIMITED Subsidiary 100
ORION HYBREN -
42 | U35106MH2024PTC424601 PRIVATE LIMITED Subsidiary 100
PULSE HYBREN -
43 | U35106MH2024PTC424604 PRIVATE LIMITED Subsidiary 100
QUEST HYBREN -
44 | U35106MH2024PTC424605 PRIVATE LIMITED Subsidiary 100
STEER HYBREN -
45 | U35106MH2024PTC435741 PRIVATE LIMITED Subsidiary 100
TARGET HYBREN -
46 | U35106MH2024PTC436142 PRIVATE LIMITED Subsidiary 100
VELOS HYBREN -
47 | U35106MH2024PTC436204 PRIVATE LIMITED Subsidiary 100
RHYME HYBREN -
48 | U35106MH2024PTC436396 PRIVATE LIMITED Subsidiary 100
ULTROGEN
49 | U35106MH2024PTC437269 HYBREN PRIVATE Subsidiary 100
LIMITED
Bristlecone
50 92-3714652 Worldwide, Inc. Subsidiary 94.72
(Formerly known
as Bristlecone Ltd.)
Bristlecone -
51 CHE-380.287.979 International AG Subsidiary 100
Bristlecone -
52 BC0882483 Consulting Limited Subsidiary 100
53 77-0485545 Bristlecone Inc. Subsidiary 100
54 03169221 Bristlecone UK Subsidiary 100
Limited
Bristlecone
55 200701014027 (Malaysia) Sdn. Subsidiary 100
Bhd.
Bristlecone Middle -
56 DMCC61517 East DMCC Subsidiary 100
Bristlecone
57 3-102-842025 Internacional Subsidiary 100
Costa Rica Limited
BRISTLECONE
58 | U30007MH1991PTC064368 INDIA PRIVATE Subsidiary 100
LIMITED
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Bristlecone
59 200300626G (Singapore) Pte. Subsidiary 100
Ltd.
60 HRB 58387 Bristlecone GmbH Subsidiary 100
MAHINDRA
HOLIDAYS & -
61 | L55101MH1996PLC405715 RESORTS INDIA Subsidiary 66.74
LIMITED
Mahindra Hotels
62 | U55101TN2007PLC063285 and Residences Subsidiary 100
India Limited
GABLES
63 | U45209CH2012PTC033473 PROMOTERS Subsidiary 100
PRIVATE LIMITED
MH Boutique -
64 0105555151500 Hospitality Limited Subsidiary 49
Infinity Hospitality
65 0105548060791 Group Company Subsidiary 100
Limited
Heritage Bird (M) -
66 200701022057 Sdn Bhd Subsidiary 100
MHR Holdings -
67 123803 C1/GBL (Mauritius) Limited Subsidiary 100
68 B182265 Covington S..r.| Subsidiary 100
69 2033337-1 Holiday Club Subsidiary 100
Resorts Oy,
Kiinteist Oy
70 2535232-8 Rauhan Subsidiary 100
Liikekiinteistt 1
Keskininen
71 2441531-5 Kiinteist Oy Salla Subsidiary 100
Star
Holiday Club .
72 556683-0385 Sweden AB Subsidiary 100
Holiday Club Sport .
73 559032-5733 and Spa Hotels AB Subsidiary 100
74 559137-7659 re Villa 3 AB Subsidiary 100
Ownership Service -
75 556676-0327 Sweden AB Subsidiary 100
Holiday Club
76 B76081603 Canarias Subsidiary 100
Investments S.L.U.
Holiday Club
77 B76282904 Canarias Vacation Subsidiary 100
Club, S.L.U.
Holiday Club
78 B76081611 Canarias Sales & Subsidiary 100
Marketing S.L.U.
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79

B76081629

Holiday Club
Canarias Resort
Management
S.L.U.

Subsidiary

100

80

U55101MH2022PLC389112

MAHINDRA
HOLIDAYS &
RESORTS
HARIHARESHWAR
LIMITED

Subsidiary

100

81

U55101KA1994PLC015472

GUESTLINE
HOSPITALITY
MANAGEMENT
AND
DEVELOPEMENT
SERVICES LIMITED

Subsidiary

99.46

82

L65921MH1991PLC059642

MAHINDRA AND
MAHINDRA
FINANCIAL

SERVICES LIMITED

Subsidiary

52.49

83

U65990MH1987PLC042609

MAHINDRA
INSURANCE
BROKERS LIMITED

Subsidiary

100

84

U65922MH2007PLC169791

MAHINDRA RURAL
HOUSING FINANCE
LIMITED

Subsidiary

98.43

85

U65900MH2013PTC244758

MAHINDRA
MANULIFE
INVESTMENT
MANAGEMENT
PRIVATE LIMITED

Subsidiary

51

86

U67100MH2013PTC245464

MAHINDRA
MANULIFE
TRUSTEE PRIVATE
LIMITED

Subsidiary

51

87

U85320MH2019NPL323553

MAHINDRA
FINANCE CSR
FOUNDATION

Subsidiary

100

88

PB4963

Mahindra Ideal
Finance Limited

Subsidiary

58.2

89

L45200MH1999PLC118949

MAHINDRA
LIFESPACE
DEVELOPERS
LIMITED

Subsidiary

5241

90

U92490TN1997PLCO37551

MAHINDRA

WORLD CITY

DEVELOPERS
LIMITED

Subsidiary

89

91

U45209TN2014PLC098543

MAHINDRA
INDUSTRIAL PARK
CHENNAI LIMITED

Subsidiary

60

92

U45209RJ2005PLC021207

MAHINDRA
WORLD CITY
(JAIPUR) LIMITED

Subsidiary

74
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93

U45309MH2005PLC156225

MAHINDRA
WORLD CITY
(MAHARASHTRA)
LIMITED

Subsidiary

100

94

UO0000MH2000PLC354304

MAHINDRA
KNOWLEDGE PARK
MOHALI LIMITED

Subsidiary

99.97

95

U70102MH1989PTC051878

DEEP MANGAL
DEVELOPERS PVT
LTD

Subsidiary

100

96

U72900MH2007PLC173137

KNOWLEDGE
TOWNSHIP
LIMITED

Subsidiary

100

97

U45203MH2008PLC183107

MAHINDRA
BLOOMDALE
DEVELOPERS

LIMITED

Subsidiary

100

98

U45203MH2008PLC184190

INDUSTRIAL
TOWNSHIP
(MAHARASHTRA)
LIMITED

Subsidiary

100

99

U45201MH2001PLC131942

MAHINDRA
INFRASTRUCTURE
DEVELOPERS
LIMITED

Subsidiary

100

100

U45205MH1999PLC121235

MAHINDRA
WATER UTILITIES
LIMITED

Subsidiary

99

101

U70109MH2010PLC203619

ANTHURIUM
DEVELOPERS
LIMITED

Subsidiary

100

102

U70102MH2013PTC241512

MAHINDRA
INDUSTRIAL PARK
PRIVATE LIMITED

Subsidiary

100

103

U70102MH2010PTC203618

MAHINDRA
HOMES PRIVATE
LIMITED

Subsidiary

100

104

U70100MH2017PLC299424

MAHINDRA
HAPPINEST
DEVELOPERS
LIMITED

Subsidiary

51

105

U45200MH1996PTC099607

MOONSHINE
CONSTRUCTION
PRIVATE LIMITED

Subsidiary

100

106

U14296KA2017PTC103643

Shreyas Stones
Private Limited

Subsidiary

100

107

U41000MH2026PLC464693

MAHINDRA
BLOSSOM
DEVELOPERS
LIMITED

Subsidiary

100

108

L63000MH2007PLC173466

MAHINDRA
LOGISTICS LIMITED|

Subsidiary

59.58
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109

U63030MH2011PTC216628

LORDS FREIGHT
(INDIA) PRIVATE
LIMITED

Subsidiary

100

110

U63000MH2012PTC237062

2 X2 LOGISTICS
PRIVATE LIMITED

Subsidiary

55

111

U63040MH2006PTC165956

MLL EXPRESS
SERVICES PRIVATE
LIMITED

Subsidiary

100

112

U63040MH2006PTC165959

MLL MOBILITY
PRIVATE LIMITED

Subsidiary

100

113

U62100MH2022PTC390187

V-LINK FREIGHT
SERVICES PRIVATE
LIMITED

Subsidiary

100

114

U60221TG2018PTC125881

ZIPZAP LOGISTICS
PRIVATE LIMITED

Subsidiary

64.1

115

U72900MH2000PLC129103

MAHINDRA
EMARKET LIMITED

Subsidiary

100

116

133379218

Mahindra
Automotive
Australia Pty. Ltd.

Subsidiary

100

117

L25200MH1981PLC025731

MAHINDRA EPC
IRRIGATION
LIMITED

Subsidiary

54.2

118

U74999MH2018PTC317132

MAHINDRA TOP
GREENHOUSES
PRIVATE LIMITED

Subsidiary

60

119

U30400MH2025PLC444920

MAHINDRA
ADVANCED
TECHNOLOGIES
LIMITED

Subsidiary

100

120

U75220MH2012PLC233889

MAHINDRA
DEFENCE SYSTEMS
LIMITED

Subsidiary

100

121

U75302MH2013PLC242268

MAHINDRA
TELEPHONICS
INTEGRATED
SYSTEMS LIMITED

Subsidiary

100

122

34F7208103127

Mahindra Emirates|
Vehicle Armouring
FZ-LLC

Subsidiary

88

123

200171978

Mahindra Armored
Vehicles Jordan,
LLC.

Subsidiary

100

124

1996/016456/07

Mahindra and
Mahindra South
Africa (Proprietary)
Limited

Subsidiary

100

125

U18101MH1995PLC095482

NBS
INTERNATIONAL
LIMITED

Subsidiary

100
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126

U63033MH2008PTC179520

MAHINDRA
AEROSPACE
PRIVATE LIMITED

Subsidiary

100

127

U35122MH2011PTC212744

MAHINDRA
AEROSTRUCTURES
PRIVATE LIMITED

Subsidiary

100

128

23972590/000110

Mahindra do Brasil
Industrial Ltda.

Subsidiary

100

129

U34101MH2015PTC265665

CLASSIC LEGENDS
PRIVATE LIMITED

Subsidiary

58.37

130

01531594

BSA Company
Limited

Subsidiary

100

131

07810964

The Birmingham
Small Arms
Company Limited

Subsidiary

100

132

01977954

BSA Corporation
Limited

Subsidiary

100

133

07806702

B.S.A. Motor
Cycles Limited

Subsidiary

100

134

U40100MH2017PTC296621

MAHINDRA
SUSTAINABLE
ENERGY PRIVATE
LIMITED

Subsidiary

100

135

U74120MH2015PTC269074

MARVEL SOLREN
PRIVATE LIMITED

Subsidiary

100

136

U40106MH2021PTC358435

Mahindra Solarize
Private Limited

Subsidiary

100

137

U40106MH2022PTC389552

RESURGENCE
SOLARIZE URJA
PRIVATE LIMITED

Subsidiary

100

138

U40100MH2016PTC271679

MAHINDRA TEQO
PRIVATE LIMITED

Subsidiary

80

139

U45200MH1992PLC068846

MAHINDRA
CONSTRUCTION
COMPANY LIMITED

Subsidiary

91.66

140

C118023461

Mahindra
Automotive
Mauritius Limited

Subsidiary

100

141

HRB 239596

Automobili
Pininfarina GmbH

Subsidiary

100

142

301183784

Automobili
Pininfarina
Americas Inc.

Subsidiary

100

143

U72300MH2015PTC267700

CARNOT
TECHNOLOGIES
PRIVATE LIMITED

Subsidiary

52.69

144

L50210PB1985PLC006473

SWARAJ ENGINES
LTD

Subsidiary

52.11
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145

U34103MH2022PLC392623

MAHINDRA
ELECTRIC
AUTOMOBILE
LIMITED

Subsidiary

99.99

146

U29253MH2012PTC330338

M.I.T.R.A. AGRO
EQUIPMENTS
PRIVATE LIMITED

Subsidiary

100

147

U29102MH2023PLC403752

MAHINDRA LAST
MILE MOBILITY
LIMITED

Subsidiary

78.11

148

55890 C1/GBL

Mahindra
Investment
Company
Mauritius Ltd
(Formerly known
as Mahindra-BT
Investment
Company
(Mauritius)
Limited)

Subsidiary

100

149

L50101PB1983PLCO05516

SML MAHINDRA
LIMITED

Subsidiary

58.97

150

U74999MH2000PLC126610

OFFICEMART
INDIA .COM
LIMITED

Associate

50

151

L64200MH1986PLC041370

TECH MAHINDRA
LIMITED

Associate

25.31

152

2800-01-000877

Mitsubishi
Mabhindra
Agricultural
Machinery co., Ltd.

Associate

33.33

153

65937635

PF Holdings B.V.

Associate

40

154

U74999MH2014PTC306120

SMARTSHIFT
LOGISTICS
SOLUTIONS
PRIVATE LIMITED

Associate

21.57

155

U40300DL2020PTC374527

RENEW SUNLIGHT
ENERGY PRIVATE
LIMITED

Associate

37.2

156

L51100PN2010PTC136340

Brainbees
Solutions Limited

Associate

8.63

157

U85310MH2006NPL160651

TECH MAHINDRA
FOUNDATION

Associate

IV SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

i SHARE CAPITAL
(a) Equity share capital
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Particulars

Authorised Capital

Issued capital

Subscribed capital

Paid Up capital

Total number of equity shares

27869000000.00

1243528831.00

1243528831.00

1243528831.00

Total amount of equity
shares (in rupees)

139345000000.00

6217644155.00

6217644155.00

6217644155.00

Number of classes 1
Class of shares Authorised Capital Issued capital Subscribed Capital Paid Up capital
Ordinary Equity Shares
Number of equity shares 27869000000 1243528831 1243528831 1243528831
Nominal value per share (in rupees) 5 5 5 5
Total amount of equity shares (in
rupees) 139345000000.00 6217644155.00 6217644155.00 6217644155.00

(b) Preference share capital

Particulars

Authorised Capital

Issued capital

Subscribed capital

Paid Up capital

Total number of preference

shares 1500000000.00 0.00 0.00 0.00
Total amount of preference 15000000000.00 0.00 0.00 0.00
shares (in rupees)

Number of classes 1

Class of shares

Authorised Capital

Preference Shares

Issued capital Subscribed Capital

Paid Up capital

Number of preference shares

1500000000 0 0 0

Nominal val h i
ominal value per share (in rupees) 10 10 10 10
Total amount of preference shares (in 15000000000 0.00 0 0
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rupees )

(c) Unclassified share capital

Particulars

Authorised Capital

Total amount of unclassified shares

250000000

(d) Break-up of paid-up share capital

Particulars Number of shares Total Nominal| Total Paid-up | Total
Amount amount premium
Physical DEMAT Total
(i) Equity shares
At the beginning of the year 3246408 | 1240282423 | 1243° %8831'0 6217644155 | 6217644155
Increase during the year 0.00 490864.00 490864.00 2454320.00 2454320.00 0.00
i Public Issues 0 0 0.00 0 0
ii Rights issue 0 0 0.00 0 0
iii Bonus issue 0 0 0.00 0 0
iv Private Placement/ Preferential 0 0 0.00 0 0
allotment
v ESOPs 0 0 0.00 0 0
vi Sweat equity shares allotted 0 0 0.00 0 0
vii Conversion of Preference share 0 0 0.00 0 0
viii Conversion of Debentures 0 0 0.00 0 0
ix GDRs/ADRs 0 0 0.00 0 0
x Others, specify
Increase due to conversion of 0 490864 490864.00 2454320 2454320 0
physical shares into demat
Decrease during the year 490864.00 0.00 490864.00 2454320.00 | 2454320.00 0
i Buy-back of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0
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Particulars Number of shares Total Nominal| Total Paid-up | Total
Amount amount premium
iv Others, specify
Decrease due to conversion of 490864 490864.00 2454320 2454320
physical shares into demat
At the end of the year 2755544.00 1240773287.0| 1243528831.0| 6217644155.0| 6217644155.0
0 0 0 0
______________________________________________________________ _____________________ ___________________________ ___________ ________________|
(ii) Preference shares
At the beginning of the year 0 0 0.00 0 0
Increase during the year 0.00 0.00 0.00 0.00 0.00 0
i Issues of shares 0 0 0.00 0 0
ii Re-issue of forfeited shares 0 0 0.00 0 0
iii Others, specify
0 0 0.00 0 0
NA
Decrease during the year 0.00 0.00 0.00 0.00 0.00 0
i Redemption of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0
iv Others, specify
0 0 0.00 0 0
NA
At the end of the year 0.00 0.00 0.00 0.00 0.00

ISIN of the equity shares of the company INEL01A01026

ii Details of stock split/consolidation during the year (for each class of shares) 0

Class of shares

Before split / Consolidation Number of shares
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Face value per share

After split / consolidation Number of shares

Face value per share

iii Details of shares/Debentures Transfers since closure date of last financial year (or in the case of the first return at any time
since the incorporation of the company)

[ ] Nil

Number of transfers 171
Attachments:
1. Details of shares/Debentures Transfers Transfer Details.xIsm.xIsm
iv Debentures (Outstanding as at the end of financial year)
(a) Non-convertible debentures
*Number of classes 1
Classes of non-convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Non-convertible debentures 9750 1000000 9750000000.00
Total 9750.00 1000000.00 9750000000.00
Classes of non-convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Non-convertible debentures 9750000000 0 0 9750000000.00
Total 9750000000.00 0.00 0.00 9750000000.00
(b) Partly convertible debentures
*Number of classes 0
Classes of partly convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the

end of the year)
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Total

Classes of partly convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year

Total

(c) Fully convertible debentures
*Number of classes 1
Classes of fully convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Fully convertible debentures 45 30015.00

Total 667.00 45.00 30015.00

Classes of fully convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year

Fully convertible debentures 30015 0 0 30015.00
Total 30015.00 0.00 0.00 30015.00

(d) Summary of Indebtedness

Particulars

Outstanding as at Increase during Decrease Outstanding as at
the beginning of the the year during the year the end of the year
year
Non-convertible debentures 9750000000.00 0.00 0.00 9750000000.00
Partly convertible debentures 0.00 0.00 0.00 0.00
Fully convertible debentures 30015.00 0.00 0.00 30015.00
Total 9750030015.00 0.00 0.00 9750030015.00
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v Securities (other than shares and debentures) 1
Type of Number of Nominal Value of Total Nominal Paid up Value Total Paid up
Securities Securities each Unit Value of each Unit Value
Zero Interest Bonds 669 55 37110 55 37110
Total 669 37110 37110

V Turnover and net worth of the company (as defined in the Companies Act, 2013)

i *Turnover

ii * Net worth of the Company

1455757653463.47

739947596017.14

VI SHARE HOLDING PATTERN

A Promoters

S. Category Equity Preference
No
Number of shares Percentage Number of shares Percentage
1 Individual/Hindu
Undivided Family
(i) Indian 6138266 0.49 0 0.00
(i) Non-resident
Indian (NRI) 1019544 0.08 0 0.00
(iii) Foreign national
(other than NRI) 0 0.00 0 0.00
2 Government
(i) Central 0 0.00 0 0.00
Government
(ii) State Government 0 0.00 0 0.00
(iii) Govgrnment 0 0.00 0 0.00
companies
3 Insurance companies 0 0.00 0 0.00

Page 18 of 31




4 | Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 Foreign institutional 0 0.00 0 0.00
investors ’ ’
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate
(not mentioned above) 132956772 10.69 0 0.00
10 | Others
85463066 6.87 0 0.00
(included M&M
Benefi
Total 225577648.00 18.13 0.00 0
Total number of shareholders (promoters) 23
B Public/Other than promoters
S. Category Equity Preference
No
Number of shares Percentage Number of shares | Percentage
1 Individual/Hindu
Undivided Family
(i) Indian 105810966 8.51 0 0.00
(ii) Non-resident
Indian (NRI) 6918699 0.56 0 0.00
(iii) Foreign national
(other than NRI) 4013 0.00 0 0.00
2 Government
(i) Central 0 0.00 0 0.00
Government
(ll) State Government 884264 0.07 0 0.00
(ii)) Government 5175 0.00 0 0.00
companies
3 Insurance companies 130804189 10.52 0 0.00
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Fll

4 | Banks 1538787 0.12 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 forelgn institutional 0 0.00 0 0.00
investors
7 | Mutual funds 210838895 16.95 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate
(not mentioned above) 7316451 0.59 0 0.00
10 Others
- 553829744 44.54 0 0.00
Alternative
Investme
Total 1017951183.00 81.86 0.00 0
Total number of shareholders (other than promoters) 978907
Total number of shareholders (Promoters + Public/Other than promoters) 978930.00
Breakup of total number of shareholders (Promoters + Other than promoters)
SI.No Category
1 Individual - Female 185323
2 Individual - Male 431281
3 Individual - Transgender 6
4 Other than indiVidUaIS 362320
Total 978930.00
C Details of Foreign institutional investors’ (Flls) holding shares of the company
Address Date of Incorporation | Country of Number of % of shares
Name of the .
Incorporation shares held held

VIl NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
[Details of Promoters, Members (other than promoters), Debenture holders]
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Details At the beginning of the year At the end of the year
Promoters 29 23
Members (other than promoters) 925182 978907
Debenture holders 36 36

VIl DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Composition of Board of Directors

Category Number of directors at the | Number of directors at the | Percentage of shares held by
beginning of the year end of the year directors as at the end of
year
Executive Non- Executive Non- Executive Non-
executive executive executive
A Promoter 0 1 1 0 0.11
B Non-Promoter 2 6 7 0.04 0.00
i Non—Independent 2 1 1 0.04 0
ii Independent 0 5 6 0 0
C Nominee Directors
representing 0 1 1 0.00 0.00
i. Banks and Fls 0 0 0 0 0
ii Investing institutions 0 0 0 0 0
iii Government 0 0 0 0 0
iv Small share holders 0 0 0 0 0
v Others 0 1 1 0 0
Total 2 8 9 0.04 0.11
*Number of Directors and Key managerial personnel (who is not director) as on 14
the financial year end date

B (i) Details of directors and Key managerial personnel as on the closure of financial year
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Name DIN/PAN Designation Number of equity Date of cessation (after
shares held closure of financial year :
If any) (DD/MM/YYYY)
AMARIJYOTI BARUA AEMPB9155R CFO 15651
SAILESH KUMAR
DAGA ADIPD1752F Company Secretary 0
PADMASREE .
WARRIOR 10387032 Director 0
RANJAN PANT 00005410 Director 0
SAT PAL BHANOO 10482731 Nominee Director 0
SAMINA HAMIED 00027923 Director 0
MUTHU RAJU
PARAVASA RAJU VIJAY 05170323 Director 0
KUMAR
ANISH DILIP SHAH 02719429 CEO 287696
RAJESH GANESH . .
JEJURIKAR 00046823 Whole-time director 182309
NISABA GODREJ 00591503 Director 0
. MUTHIAH .
MURUGAPPAN 07858587 Director 0
SHIKHA SANJAYA .
SHARMA 00043265 Director 0
ANAND GOPAL .
MAHINDRA 00004695 Director 1430008
ANISH DILIP SHAH 02719429 Managing Director 287696
B (ii) *Particulars of change in director(s) and Key managerial personnel during the year 14
Name DIN/PAN Design.ation at t.he Date of appointment/ Naturc.e of change )
beginning / during the change in designation/ (Appointment/ Change in
financial year cessation designation/ Cessation)
(DD/MM/YYYY)
NARAYAN SHANKAR AGPPS7690K Company Secretary 02/04/2025 Cessation
NISABA GODREJ 00591503 Director 08/08/2025 Appointment
. MUTHIAH . .
MURUGAPPAN 07858587 Director 08/08/2025 Appointment
ANISH DILIP SHAH 02719429 Managing Director 01/04/2025 Appointment
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RAJESH GANESH

JEJURIKAR 00046823 Whole-time director 01/04/2025 Appointment
SAILE;i(I;(;JMAR ADIPD1752F Company Secretary 16/07/2025 Appointment
SAMINA HAMIED 00027923 Additional Director 07/10/2025 Appointment

DIVYA LIGORY .
MASCARENHAS AZRPM3799C Company Secretary 02/04/2025 Appointment
DIVYA LIGORY .
MASCARENHAS AZRPM3799C Company Secretary 16/07/2025 Cessation
MUTHU RAJU
PARAVASA RAJU 05170323 Additional Director 07/10/2025 Appointment
VIJAY KUMAR
MUTHU RAJU
PARAVASA RAJU 05170323 Director 26/11/2025 Change in designation
VIJAY KUMAR

THOTHALA

NARAYANASAMY 01186248 Director 30/07/2025 Cessation
MANOHARAN

ANISH DILIP SHAH 02719429 CEO 01/04/2025 Appointment

SAMINA HAMIED 00027923 Director 26/11/2025 Change in designation

IX MEETINGS OF MEMBERS/CLASS OF MEMBERS/ BOARD/COMMITTEES OF THE BOARD OF DIRECTORS

A MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

*Number of meetings held

Meeting

Type of meeting Date of meeting Total Number of Attendance
(DD/MM/YYYY) Members entitled to
attend meeting
Number of % of total shareholding
members
attended
Annual General 31/07/2025 895716 151 12.52

B BOARD MEETINGS

*Number of meetings held

S.No Date of meeting

Total Number of directors

(DD/MM/YYYY)

as on the date of
meeting

Attendance
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Number of directors % of attendance

attended
1 26/04/2025 10 10 100
2 05/05/2025 10 9 90
3 11/07/2025 10 9 90
4 30/07/2025 9 8 88.89
5 06/10/2025 9 8 88.89
6 04/11/2025 11 11 100
7 12/11/2025 11 11 100
8 11/02/2026 11 11 100
9 31/03/2026 11 11 100

C COMMITTEE MEETINGS
Number of meetings held 28
S.No Type of meeting Date of meeting Total Number of Attendance
(DD/MM/YYYY) Members as on the
date of meeting
Number of members | % of attendance
attended

1 A“dikﬂce‘;’tri‘:"gittee 26/04/2025 3 3 100
2 A”diltwizrg;"gittee 02/05/2025 3 3 100
3 A”dikﬂiﬁ:gttee 11/07/2025 3 3 100
4 A“dikﬂce‘;’tri‘:"gittee 30/07/2025 2 2 100
5 A”diltwizrg;"gittee 03/11/2025 3 3 100
6 A”dikﬂiﬁ:gttee 12/11/2025 3 3 100
7 A“dikﬂce‘;’tri‘:"gittee 10/02/2026 3 3 100
8 A”diltwizrg;"gittee 13/03/2026 3 3 100
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Audit Committee
Meeting

31/03/2026

100

10

Governance,
Nomination and
Remuneration
Committee Meeting

02/05/2025

66.67

11

Governance,
Nomination and
Remuneration
Committee Meeting

11/07/2025

66.67

12

Governance,
Nomination and
Remuneration
Committee Meeting

30/07/2025

100

13

Governance,
Nomination and
Remuneration
Committee Meeting

06/10/2025

100

14

Governance,
Nomination and
Remuneration
Committee Meeting

03/11/2025

100

15

Governance,
Nomination and
Remuneration
Committee Meeting

10/02/2026

100

16

Stakeholder's
Relationship Committee

02/05/2025

66.67

17

Stakeholder's
Relationship Committee

30/07/2025

100

18

Stakeholder's
Relationship Committee

03/11/2025

100

19

Stakeholder's
Relationship Committee

10/02/2026

66.67

20

Corporate Social
Responsibility
Committee Meeting

02/05/2025

50

21

Corporate Social
Responsibility
Committee Meeting

10/02/2026

50

22

Risk Management
Committee Meeting

30/07/2025

100

23

Risk Management
Committee Meeting

10/02/2026

100

24

Strategic Investment
Committee Meeting

02/05/2025

83.33

25

Strategic Investment
Committee Meeting

30/07/2025

80
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Strategic Investment
26 Committee Meeting 03/11/2025 > > 100
Strategic Investment
27 . . 10/02/202 1
Committee Meeting 0/02/2026 > > 00
Strategic Investment
28 Committee Meeting 31/03/2026 > > 100
D ATTENDANCE OF DIRECTORS
S. | Name Board Meetings Committee Meetings Whether
N of the attended AGM
o Director held on
Number of| Number % of Number of Number % of
Meetings | of attenda | Meetings of attend
which Meetings | nce which Meetings | ance 30/07/2026
director attended director attended
was was entitled (Y/N/NA)
entitled to to attend
attend
1 | PADMASREE WARRIOR 9 8 88 7 5 71 No
2 | RANJAN PANT 9 9 100 7 7 100 Yes
3 | SAT PAL BHANOO 9 7 77 5 3 60 Yes
MUTHU RAJU PARAVASA
4 RAJU VIJAY KUMAR 4 4 100 5 5 100 Yes
RAJESH GANESH
5 JEJURIKAR 9 9 100 2 2 100 Yes
6 | NISABA GODREJ 9 8 88 10 7 70 Yes
7 | SAMINA HAMIED 4 4 100 1 1 100 Yes
0. MUTHIAH
8 MURUGAPPAN 9 9 100 17 17 100 Yes
9 | ANAND GOPAL MAHINDRA 9 9 100 11 8 72 Yes
10 | ANISH DILIP SHAH 9 9 100 4 4 100 Yes
11 | SHIKHA SANJAYA SHARMA 9 9 100 22 22 100 Yes
X REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
[ ] Nil
A *Number of Managing Director, Whole-time Directors and/or Manager 2

whose remuneration details to be entered
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S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
1 ANISH DILIP SHAH | Managing | 214959159.2 0 417713348 | 7967372 640639919.23
Director 3
2 RAJESH GANESH Whole-time
JEJURIKAR director 174352796.3 0 329030297 5536960 508920053.30
Total 3893131995 > 0.00 746743645.00 135%‘(;3 32| 1149559972.53
B *Number of CEO, CFO and Company secretary whose remuneration 4
details to be entered
S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
! AMARIJYOTI BARUA CFO 61831514.84 0 65881356 216:5564' 129881435.69
2 NARAYAN Company
SHANKAR Secretary 15858431.04 0 0 272759.14 16131190.18
3 DIVYA LIGORY Company
MASCARENHAS Secretary 811856.38 0 0 35018.57 846874.95
4 SAILESH KUMAR Company | 7183169 0 0 376244 |  16398125.69
DAGA Secretary
Total 94523683.95 0.00 65881356.00 285526586' 163257626.51
C *Number of other directors whose remuneration details to be entered 10
S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
1 ANAND GOPAL .
MAHINDRA Director 30250000 30250000 0 1290000 61790000.00
2 THOTHALA
NARAYANASAMY Director 0 3334000 0 660000 3994000.00
MANOHARAN
3 SHIKHA SANJAYA .
SHARMA Director 0 9530000 0 2220000 11750000.00
4 NISABA GODREJ Director 0 9240000 0 1130000 10370000.00
5 MUTHIAH .
MURUGAPPAN Director 0 9240000 0 1800000 11040000.00
6 PADMASREE .
WARRIOR Director 0 9240000 0 1100000 10340000.00
7 RANJAN PANT Director 0 9240000 0 1320000 10560000.00
8 SAT PALBHANOO |  \ominee 0 9240000 0 880000 |  10120000.00
Director
d SAMINA HAMIED Director 0 4455000 0 460000 4915000.00
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10 MUTHU RAJU
PARAVASA RAJU Director 0 4600000 0 700000 5300000.00
VIJAY KUMAR
Total 30250000.00| 98369000.00 0.00 115%%000 140179000.00
XI MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
A *Whether the company has made compliances and disclosures in respect of applicable @ Yes C No
provisions of the Companies Act, 2013 during the year
B If No, give reasons/observations
XIl PENALTY AND PUNISHMENT — DETAILS THEREOF
A *DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/ Nil
DIRECTORS/OFFICERS
Name of the Name of the Date of Order Name of the Act and | Details of Details of appeal
company/ court/ concerned | (DD/MM/YYYY) section under which | penalty/ (if any) including
directors/ Authority penalised / punished | punishment present status
officers

B *DETAILS OF COMPOUNDING OF OFFENCES Nil
Name of the Name of the Date of Order Name of the Act and | Particulars of Amount of
company/ court/ concerned | (DD/MM/YYYY) section under which offence compounding (in
directors/ Authority . rupees)
officers offence committed
Xlll Details of Shareholder / Debenture holder
Number of shareholder/ debenture holder 978966

XIV Attachments
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(a) List of share holders, debenture holders Details of Shareholder or
Debenture holder 2.xIsm
Details of Shareholder or
Debenture holder 3.xIsm
Details of Shareholder or
Debenture holder 1.xIsm
Details of Shareholder or
Debenture holder 4.xIsm
Details of Shareholder or
Debenture holder 5.xIsm
Details of Shareholder or
Debenture holder 6.xIsm
Details of Shareholder or
Debenture holder 7.xIsm

(b) Optional Attachment(s), if any MGT 8.pdf

Clarification Letter_Particulars of
Holding, Subsidiaries, JVs &
Associate cos_signed.pdf
Consolidated Clarification
Letter_signed.pdf

XV COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore
rupees or more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this return, the Company has complied with applicable
provisions of the Act during the financial year.

(c) The company has not, since the date of the closure of the last financial year with reference to which the last return was
submitted or in the case of a first return since the date of incorporation of the company, issued any invitation to the public to
subscribe for any securities of the company.

(d) Where the annual return discloses the fact that the number of members, (except in case of one person company), of the
company exceeds two hundred, the excess consists wholly of persons who under second proviso to clause (ii) of sub-section (68)
of section 2 of the Act are not to be included in reckoning the number of two hundred.

I/ We have examined the registers, records and books and papers of MAHINDRA AND as required to be
MAHINDRA LIMITED

maintained under the Companies Act, 2013 (the Act) and the rules made thereunder for the financial year ended on

(DD/MM/YYYY) | 31/03/2026

In my/ our opinion and to the best of my information and according to the examinations carried out by me/ us and explanations
furnished to me/ us by the company, its officers and agents, I/ we certify that:
A The Annual Return states the facts as at the close of the aforesaid financial year correctly and adequately.
B During the aforesaid financial year the Company has complied with provisions of the Act & Rules made there under in respect of:
1 its status under the Act;
2 maintenance of registers/records & making entries therein within the time prescribed therefor;
3 filing of forms and returns as stated in the annual return, with the Registrar of Companies, Regional Director, Central
Government, the Tribunal , Court or other authorities within/beyond the prescribed time;
4 calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the meetings of the members of the
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company on due dates as stated in the annual return in respect of which meetings, proper notices were given and the proceedings
including the circular resolutions and resolutions passed by postal ballot, if any, have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed;

5 closure of Register of Members / Security holders, as the case may be.

6 advances/loans to its directors and/or persons or firms or companies referred in section 185 of the Act;

7 contracts/arrangements with related parties as specified in section 188 of the Act;

8 issue or allotment or transfer or transmission or buy back of securities/ redemption of preference shares or debentures/
alteration or reduction of share capital/ conversion of shares/ securities and issue of security certificates in all instances;

9 keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of transfer of shares in
compliance with the provisions of the Act

10 declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as applicable to the Investor
Education and Protection Fund in accordance with section 125 of the Act;

11 signing of audited financial statement as per the provisions of section 134 of the Act and report of directors is as per sub -
sections (3), (4) and (5) thereof;

12 constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/ disclosures of the Directors, Key
Managerial Personnel and the remuneration paid to them;

13 appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions of section 139 of the Act;

14 approvals required to be taken from the Central Government, Tribunal, Regional Director, Registrar, Court or such other
authorities under the various provisions of the Act;

15 acceptance/ renewal/ repayment of deposits;

16 borrowings from its directors, members, public financial institutions, banks and others and creation/ modification/ satisfaction
of charges in that respect, wherever applicable;

17 loans and investments or guarantees given or providing of securities to other bodies corporate or persons falling under the
provisions of section 186 of the Act ;

18 alteration of the provisions of the Memorandum and/ or Articles of Association of the Company;

To be digitally signed by gf;k“}zh

Name Mukesh Kumar Siroya
Date (DD/MM/YYYY) 11/09/2026

Place Mumbai

Whether associate or fellow:

( Associate @ Fellow

Certificate of practice number 4%5%

XVI Declaration under Rule 9(4) of the Companies (Management and Administration) Rules, 2014

*(a) DIN/PAN/Membership number of Designated Person 4164

*(b) Name of the Designated Person SAILESH KUMAR DAGA

Page 30 of 31




Declaration

| am authorised by the Board of Directors of the Company vide resolution number*

(DD/MM/YYYY)

10,979 IVA

dated*

16/05/2024 to sign this form and declare that all the requirements of Companies Act, 2013

and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied
with. | further declare that:
1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2 All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation

(Director /Liquidator/ Interim Resolution Professional (IRP)/Resolution Professional (RP))

*DIN of the Director; or PAN of the Interim Resolution
Professional (IRP) or Resolution Professional (RP) or Liquidator

*To be digitally signed by

@® Company Secretary

(" Company secretary in practice

*Whether associate or fellow:

( Associate

Membership number

@ Fellow

Certificate of practice number

oigaly signed
ANAND  RESen”
GOPAL  warinDRA

Dot 20060011
MAHINDRA 35005850

Director

i Digtally signed by
Sailesh Sailesh Kumar
Kumar Daga

Date: 2026,09.11
Daga 14:38:35 +0530

4*6*

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false

statement / certificate and punishment for false evidence respectively.

For office use only:

eForm Service request number (SRN)

eForm filing date (DD/MM/YYYY)

AC5759936

11/09/2026

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of
statement of correctness given by the company
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Sheet1

		Date of registration of transfer (Date Month Year)		Type of transfer		Class of shares transferred		Number of Shares/Debentures/Units Transferred		Amount per Share/Debenture/Unit (in Rs.)		Ledger Folio of Transferor		Transferor’s Name		Ledger Folio of Transferee		Transferee’s Name (Surname, middle name, first name)

		04/03/2024		Equity share		A		332		5		B005644   		BHAG SINGH KHAJAN SINGHPATLE                      		MAH0101332		GURMAIL KOUR                                      

		04/03/2024		Equity share		A		1332		5		D003819   		PERVEZ PESTONJI DAVIERWALLA                       		MAH0101333		MINOO PARVEZ DAVIERWALLA                          

		15/04/2024		Equity share		A		24		5		I001391   		INDIRA BALAKRISHNAN                               		MAH0101335		INDIRA BALAKRISHNAN                               

		15/04/2024		Equity share		A		24		5		P013680   		PADMINI BALAKRISHNAN                              		MAH0101336		JAYASHRI BALAKRISHNAN                             

		15/04/2024		Equity share		A		24		5		M016449   		MOHAN BALAKRISHNAN                                		MAH0101337		MOHAN BALAKRISHNAN                                

		15/04/2024		Equity share		A		24		5		J006271   		JAYASHRI BALAKRISHNAN                             		MAH0101338		JAYASHRI BALAKRISHNAN                             

		23/04/2024		Equity share		A		24		5		B009143   		BHALCHANDRA KRISHNARAO GODBOLE                    		MAH0101341		SUBODH BHALCHANDRA GODBOLE                        

		23/04/2024		Equity share		A		2664		5		S034197   		SOROJ KUMER DAS                                   		MAH0101342		NILIMA DAS                                        

		23/04/2024		Equity share		A		24		5		R011135   		RAJENDRA JAGDISH BHATTAD                          		MAH0101343		ALAKNANDA RAJENDRA BHATTAD                        

		05/07/2024		Equity share		A		600		5		P003638   		VENKATA RAMA PRASAD MADDULA                       		MAH0101344		VENKATA RAMA PRASAD MADDULA                       

		05/07/2024		Equity share		A		1624		5		J004004   		DAYASHARAN JAMNADAS JOSHI                         		MAH0101345		DAMYANTI DAYASHARAN JOSHI                         

		05/07/2024		Equity share		A		240		5		D008278   		DAYASHARAN J JOSHI                                		MAH0101346		DAMYANTI D JOSHI                                  

		05/07/2024		Equity share		A		344		5		I000442   		VATSALA MORESHWAR INGLE                           		MAH0101348		SHEKHAR MORESHWAR INGLE                           

		05/07/2024		Equity share		A		24		5		K012529   		KAMLESH HARIDAS PANIA                             		MAH0101349		KAMLESH HARIDAS PANIA                             

		05/07/2024		Equity share		A		24		5		S028653   		SURESH KUMAR SANGANARIA                           		MAH0101350		SURESH KUMAR SANGANARIA                           

		05/07/2024		Equity share		A		400		5		K011615   		K S MOHANA CHANDRAN                               		MAH0101354		VALSALA CHANDRAN                                  

		05/07/2024		Equity share		A		400		5		V005537   		VALSALA CHANDRAN                                  		MAH0101355		VALSALA CHANDRAN                                  

		23/05/2024		Equity share		A		1820		5		J003350   		JEHANBUX FRAMROZE GAJI                            		MAH0101360		KAITAYUN KATIE JEHANBUX FRAMROZE GAJI             

		23/05/2024		Equity share		A		664		5		M009706   		SUNEETA MADHAVJI                                  		MAH0101361		SUNEETA MADHAVJI                                  

		23/05/2024		Equity share		A		1328		5		M009707   		SUNEETA MADHAVJI                                  		MAH0101362		SUNEETA MADHAVJI                                  

		23/05/2024		Equity share		A		664		5		K004223   		KESHAVJI KARSAN                                   		MAH0101368		JAGDISH K CHUDASAMA                               

		29/05/2024		Equity share		A		64		5		MAH0100600		MADHAVDAS G SHROFF                                		MAH0101369		AMEETA M SHROFF                                   

		29/05/2024		Equity share		A		160		5		M018551   		REYAZ RATAN MAMA                                  		MAH0101364		REYAZ RATAN MAMA                                  

		29/05/2024		Equity share		A		48		5		P017534   		PRANAV J DALAL                                    		MAH0101365		MANAN P DALAL                                     

		29/05/2024		Equity share		A		664		5		V003495   		ELIZABETH VERGHESE                                		MAH0101366		ELIZABETH VERGHESE                                

		06/05/2024		Equity share		A		1960		5		F001527   		FRENY KEKHASRU BHAGWAGAR                          		MAH0101374		DINYAR KAIKHUSHRU BHAGWAGAR                       

		20/06/2024		Equity share		A		224		5		R008429   		URVAKSHY DOSSABHAI MOTAFRAM                       		MAH0101375		URVAKSHY DOSSABHAI MOTAFRAM                       

		20/06/2024		Equity share		A		128		5		R012694   		RAMESH PARSRAM SIPPY                              		MAH0101377		RITA RAMESH SIPPY                                 

		20/06/2024		Equity share		A		24		5		R012695   		RAMESH PARSRAM SIPPY                              		MAH0101377		RITA RAMESH SIPPY                                 

		20/06/2024		Equity share		A		48		5		R014067   		RMESH PARSRAM SIPPY                               		MAH0101377		RITA RAMESH SIPPY                                 

		24/06/2024		Equity share		A		24		5		B008639   		BALKISHAN JHANWAR                                 		MAH0101379		SHANKARLAL JHAWAR                                 

		28/06/2024		Equity share		A		480		5		T003840   		T DHANAPATHY                                      		MAH0101382		T DHANAPATHY                                      

		07/01/2024		Equity share		A		224		5		MAH0101378		URVAKSHY D MOTAFRAM                               		MAH0101383		ADARBAD MOTAFRAM                                  

		07/01/2024		Equity share		A		128		5		A000733   		RAMESH BHAGWANDAS AGA ESQR                        		MAH0101381		SUDHA AGA                                         

		07/02/2024		Equity share		A		13200		5		S000924   		JUBRAJ BRAJENDRA KISHORE SINGH                    		MAH0101384		PRATYUSHA RAJESHWARI SINGH                        

		07/04/2024		Equity share		A		24		5		P013967   		PAREKLI CHANDRAKANT DEVIDAS                       		MAH0101388		PAREKLI CHANDRAKANT DEVIDAS                       

		07/04/2024		Equity share		A		12		5		V005210   		V NARAYANAN                                       		MAH0101387		V NARAYANAN                                       

		07/04/2024		Equity share		A		48		5		K013471   		KIRAN GOYAL                                       		MAH0101389		KIRAN GOYAL                                       

		07/04/2024		Equity share		A		2880		5		C003678   		KAMALA CHATTERJEE                                 		MAH0101390		KALYAN CHATTERJEE                                 

		07/04/2024		Equity share		A		528		5		C003680   		KAMALA CHATTERJEE                                 		MAH0101391		KALYAN CHATTERJEE                                 

		07/04/2024		Equity share		A		24		5		A009181   		ASHOK D SHAH                                      		MAH0101392		NITA ASHOK SHAH                                   

		07/04/2024		Equity share		A		4		5		B000623   		HARDEVI MOTIRAM BHATIA                            		MAH0101393		PUSHPA PERMANAND BHATIA                           

		07/04/2024		Equity share		A		104		5		V005822   		VASSANT VIRGINCAR                                 		MAH0101394		SUBHASH PANDURANG VIRGINCAR                       

		07/04/2024		Equity share		A		24		5		B008260   		B SHAKUNTALA                                      		MAH0101395		JAYARAM                                           

		13/08/2024		Equity share		A		48		5		S022199   		SABITRI GHOSH                                     		MAH0101396		SABITRI GHOSH                                     

		28/08/2024		Equity share		A		80		5		S021721   		S K VENKATACHALAM SALEM KRISHNASAMY               		MAH0101398		VENKATACHALAM S K                                 

		09/03/2024		Equity share		A		80		5		M015420   		MARIA TEREZA FERNANDES                            		MAH0101400		JOSEPHINE FELICIDADE FERNANDES                    

		09/03/2024		Equity share		A		48		5		S022462   		SALVADOR SEBASTIAN FERNANDES                      		MAH0101400		JOSEPHINE FELICIDADE FERNANDES                    

		09/03/2024		Equity share		A		80		5		P014421   		PETER FRANCISCO FERNANDES                         		MAH0101400		JOSEPHINE FELICIDADE FERNANDES                    

		09/03/2024		Equity share		A		12		5		H003439   		HEMANTKUMAR KHATIWALA                             		MAH0101402		RASHMIBEN HEMANTKUMAR KHATIWALA                   

		09/05/2024		Equity share		A		1064		5		S033479   		SHARADABEN H MEHTA                                		MAH0101401		JATIN H MEHTA                                     

		09/05/2024		Equity share		A		2664		5		K006483   		KATIE DINSHAW JESIA                               		MAH0101399		FIRUZA KERSI DARUWALA                             

		09/10/2024		Equity share		A		1488		5		A004914   		ANIRUDDHA MANOHAR GOKHALE                         		MAH0101403		ANJALI ANIRUDDHA GOKHALE                          

		17/09/2024		Equity share		A		24		5		C005534   		CHANDRA KANTA RUNGTA                              		MAH0101404		ARUN KUMAR RUNGTA                                 

		17/09/2024		Equity share		A		24		5		K013781   		KISHORI LAL RUNGTA                                		MAH0101405		ARUN KUMAR RUNGTA                                 

		20/09/2024		Equity share		A		1400		5		N000104   		NANJAMMA VENKATRAMIAH                             		MAH0101407		PARVATHI PRABHAKAR                                

		26/09/2024		Equity share		A		2212		5		N000384   		BAI CHELABAI DINKARRAO NAYAK                      		MAH0101411		MANTAL CHANDRAKANT NAYAK                          

		30/09/2024		Equity share		A		120		5		M019178   		MANOHAR .B. DAFTRE                                		MAH0101406		MANOHAR B DAPTARE                                 

		30/09/2024		Equity share		A		184		5		P017037   		GANPAT MAHADEV PALAV                              		MAH0101408		ANJALI ABHAY KADAM                                

		10/01/2024		Equity share		A		24		5		B010028   		BIPIN D SHAH                                      		MAH0101414		ROHIT B SHAH                                      

		10/01/2024		Equity share		A		80		5		D005064   		BHALCHANDRA RAMCHANDRA DHARGALKAR                 		MAH0101415		BHALCHANDRA RAMCHANDRA DHARGALKAR                 

		10/01/2024		Equity share		A		608		5		C001746   		THE CENTRAL BANK EXECUTOR&TRUSTEECO LTD           		MAH0101416		CENTBANK FINANCIAL SERVICES LTD                   

		10/10/2024		Equity share		A		4664		5		S017904   		HARSHAD MANILAL SHAH                              		MAH0101417		SANJIV HARSHAD SHAH                               

		10/11/2024		Equity share		A		12		5		P015829   		PREMCHAND                                         		MAH0101418		SANDHYA P                                         

		16/10/2024		Equity share		A		24		5		C005388   		CHAMPABEN K GANDHI                                		MAH0101421		KANTABEN BHUPENDRA GANDHI                         

		16/10/2024		Equity share		A		80		5		L001080   		YASHODADEVI HASSANAND LULLA                       		MAH0101422		MAHESH HASSANAND LULLA                            

		17/10/2024		Equity share		A		208		5		MAH0100202		DAISY MANECK PARDIWALLA                           		MAH0101425		ARNAVAZ MANECK PARDIWALLA                         

		17/10/2024		Equity share		A		400		5		MAH0100187		DAISY MANECK PARDIWALLA                           		MAH0101425		ARNAVAZ MANECK PARDIWALLA                         

		23/10/2024		Equity share		A		264		5		P008865   		DAISY MANECK PARDIWALA                            		MAH0101423		ARNAVAZ MANECK PARDIWALLA                         

		23/10/2024		Equity share		A		256		5		MAH0100200		DAISY MANECK PARDIWALLA                           		MAH0101423		ARNAVAZ MANECK PARDIWALLA                         

		23/10/2024		Equity share		A		128		5		MAH0100201		ARNAVAZ MANECK PARDIWALLA                         		MAH0101419		ARNAVAZ MANECK PARDIWALLA                         

		23/10/2024		Equity share		A		104		5		MAH0100224		DAISY MANECK PARDIWALLA                           		MAH0101419		ARNAVAZ MANECK PARDIWALLA                         

		24/10/2024		Equity share		A		1624		5		H001272   		HARESHVAR VARTAK                                  		MAH0101424		LATIKA VARTAK                                     

		29/10/2024		Equity share		A		104		5		K012018   		KAILASH NATH PATEL                                		MAH0101431		PYARI DEVI                                        

		29/10/2024		Equity share		A		24		5		R013975   		RITA FERNANDES                                    		MAH0101433		ALOYSIUS JOSEPH FERNANDES                         

		31/10/2024		Equity share		A		688		5		P017470   		PUSHPAVATI M KARKERA                              		MAH0101428		JANARDHAN M KARKERA                               

		31/10/2024		Equity share		A		80		5		K014537   		KUSUM NAROTTAM THAKKER                            		MAH0101429		KUSUM NAROTTAM THAKKER                            

		31/10/2024		Equity share		A		24		5		D011108   		DIPALI KAMALAKAR JUVEKAR                          		MAH0101430		DIPALI KAMALAKAR JUVEKAR                          

		31/10/2024		Equity share		A		24		5		K012381   		KAMALAKAR HARI JUVEKAR                            		MAH0101430		DIPALI KAMALAKAR JUVEKAR                          

		11/05/2024		Equity share		A		12		5		D010412   		DEVENDRA DATT UPRETI                              		MAH0101435		UDAI UPRETI                                       

		11/06/2024		Equity share		A		28		5		C001217   		PROCHI NOSHIR COLABAVALA                          		MAH0101436		TEENAZ DINYAR SIGANPORIA                          

		11/08/2024		Equity share		A		544		5		S000543   		PRABHAVATI BABURAJA SHAH                          		MAH0101434		RAVINDRA B SHAH ADMINISTRATOR                     

		11/08/2024		Equity share		A		892		5		S000335   		BABURAJA DHARAMDAS SHAH                           		MAH0101434		RAVINDRA B SHAH ADMINISTRATOR                     

		11/08/2024		Equity share		A		332		5		S003858   		BABURAJA DHARAMDAS SHAH,                          		MAH0101434		RAVINDRA B SHAH ADMINISTRATOR                     

		11/12/2024		Equity share		A		80		5		D010028   		DAULAT CHELLARAM BAKHRU                           		MAH0101437		MURLI CHELLARAM BAKHRU                            

		11/12/2024		Equity share		A		12		5		S029317   		SWATANTRA KUMAR S YADAV                           		MAH0101438		SWATANTRA KUMAR S YADAV                           

		11/12/2024		Equity share		A		24		5		S025636   		SHIV BARAN S YADAV                                		MAH0101438		SWATANTRA KUMAR S YADAV                           

		21/11/2024		Equity share		A		24		5		R012786   		RAMESHCHANDRA SHAH                                		MAH0101440		RANJANBEN RAMESHCHANDRA SHAH                      

		21/11/2024		Equity share		A		24		5		S019441   		PREETI T SALVI                                    		MAH0101441		KIRTAN TUSHARBHAI SALVI                           

		27/11/2024		Equity share		A		112		5		M006566   		MANI VASUDEVAN                                    		MAH0101442		MARAYIL GOPAKUMAR                                 

		12/02/2024		Equity share		A		1332		5		K004784   		B R KAMATH                                        		MAH0101444		HRISHIKESH KAMATH                                 

		12/02/2024		Equity share		A		272		5		B001086   		HOMAI MEHERWAN BILLIMORIA                         		MAH0101445		RUSTOM MEHERVAN BILLIMORIA                        

		12/03/2024		Equity share		A		1328		5		P018287   		PANDHARINATH KISANJI GAWAND                       		MAH0101446		VINAY PANDHARINATH GAWAND                         

		12/12/2024		Equity share		A		56		5		R003623   		RANO JAIN                                         		MAH0101448		ALOK JAIN                                         

		13/12/2024		Equity share		A		480		5		L003302   		LOUIS JOSEPH COUTINHO                             		MAH0101447		LEENA LOUIS COUTINHO                              

		04/01/2025		Equity share		A		104		5		S024506   		SHAIKH ABDUL RAZAK                                		MAH0101452		FARIDABI A RAZAK SHAIK                            

		07/01/2025		Equity share		A		1328		5		K014809   		DEV RAJ KAPOOR                                    		MAH0101451		NIKHIL VAHI                                       

		17/01/2025		Equity share		A		40		5		N004608   		SURENDRA VASANT NAGWEKAR                          		MAH0101453		SUREKHA SURENDRA NAGWEKAR                         

		17/01/2025		Equity share		A		72		5		M020740   		MADHU BALA JAIN                                   		MAH0101454		MANISH KUMAR JAIN                                 

		21/01/2025		Equity share		A		264		5		J001499   		KAPILABEN ARVINDLAL JOSHI                         		MAH0101455		ANIL ARVINDLAL JOSHI                              

		21/01/2025		Equity share		A		1168		5		D002914   		SITARAM ANAJI DALVI                               		MAH0101456		AMRITA PRAKASH BHOSLE                             

		24/01/2025		Equity share		A		220		5		C000803   		KRISHNALAL CHIMANLAL CLERK                        		MAH0101459		ABHILASH KRISHNALAL CLERK                         

		30/01/2025		Equity share		A		150		5		C003623   		PRAFULLATA VASANTLAL CHOKSHI                      		MAH0101457		RAHUL VASANTLAL CHOKSHI                           

		07/02/2025		Equity share		A		12		5		A007336   		AMIYA SANKAR MITRA                                		MAH0101460		RUMA MITRA                                        

		20/02/2025		Equity share		A		128		5		A008353   		ANURADHA MUBAYI                                   		MAH0101461		ANURADHA MUBAYI                                   

		20/02/2025		Equity share		A		24		5		B008265   		B SHOBHA KAMATH                                   		MAH0101462		G VIJAYALAXMI KINI                                

		20/02/2025		Equity share		A		24		5		S022071   		S SURENDRANATH BANERJI                            		MAH0101467		S SURENDRANATH BANERJI                            

		20/02/2025		Equity share		A		48		5		H003301   		HEATHER A PEREIRA                                 		MAH0101468		HEATHER A PEREIRA                                 

		20/02/2025		Equity share		A		48		5		L003290   		LOKESWARA RAO MAJETY                              		MAH0101470		SUJATA MAJETY                                     

		20/02/2025		Equity share		A		400		5		S007860   		RAMILA RAMESHCHANDRA SHAH                         		MAH0101471		RAMILA RAMESHCHANDRA SHAH                         

		24/02/2025		Equity share		A		320		5		P017184   		PANKAJ S MAJMUDAR                                 		MAH0101473		DIPTI PANKAJ MAJMUDAR                             

		24/02/2025		Equity share		A		24		5		J006028   		JAVED YAR KHAN                                    		MAH0101474		SHAZIA KHAN                                       

		24/02/2025		Equity share		A		60		5		M001387   		HASMUKHGAURI MUGATLAL MAJMUDAR                    		MAH0101475		DIPTI PANKAJ MAJMUDAR                             

		25/02/2025		Equity share		A		1280		5		A000275   		K ARUNACHALAM                                     		MAH0101476		CHANDRASEKHARAN ARUNACHALAM                       

		05/03/2025		Equity share		A		624		5		G001904   		ARUNA GUPTA                                       		MAH0101477		ANIL KUMAR SINGHAL                                

		05/03/2025		Equity share		A		64		5		C005697   		CHANDRAKANT SHANKAR JOSHI                         		MAH0101478		UMESH CHANDRAKANT JOSHI                           

		05/03/2025		Equity share		A		1080		5		C002763   		KALI DINSHAW CAWASJI                              		MAH0101479		DINSHAW KALI CAWASJI                              

		05/03/2025		Equity share		A		664		5		M002643   		UDAY SADASHIV MAYENKAR                            		MAH0101480		UDAY SADASHIV MAYENKAR                            

		13/03/2025		Equity share		A		24		5		J006591   		JITENDRA UPADHYAYA                                		MAH0101484		JITENDRA UPADHYAYA                                

		13/03/2025		Equity share		A		240		5		C005898   		CHATTEN PATEL                                     		MAH0101485		CHATTEN PATEL                                     

		18/03/2025		Equity share		A		13864		5		G000673   		GANDHI KANTABEN NATVERLAL                         		MAH0101486		ADMINISTRATOR TO THE ESTATE OF KANTABEN           

		26/03/2025		Equity share		A		104		5		V008916   		VIPUL N SHAH                                      		MAH0101491		SONAL VIPULBHAI SHAH                              

		26/03/2025		Equity share		A		136		5		V008915   		VIPUL NAVINCHANDRA SHAH                           		MAH0101492		SONAL VIPULBHAI SHAH                              

		28/03/2025		Equity share		A		664		5		G005422   		GANGARAM G BALE                                   		MAH0101493		RAJESHWARI GANGARAM BALE                          

		28/03/2025		Equity share		A		680		5		A003204   		ADARBAD DOSSABHAI MOTAFRAM                        		MAH0101119		ADARBAD DOSSABHAI MOTAFRAM                        

		28/03/2025		Equity share		A		1104		5		K001187   		KAMLABAI JUGALKISHORE                             		MAH0101128		JUGALKISHORE HARIBUX KEDIA                        

		28/03/2025		Equity share		A		40		5		G005348   		GIRISH VITHALDAS TALATI                           		MAH0101129		GIRISH VITHALDAS TALATI                           

		28/03/2025		Equity share		A		2440		5		M005965   		ISHVERLAL SAKERLAL MEHTA                          		MAH0101130		NILIMA ISHVERLAL MEHTA                            

		28/03/2025		Equity share		A		2440		5		M006181   		ISHVERLAL SAKERLAL MEHTA                          		MAH0101131		NILIMA ISHVERLAL MEHTA                            

		28/03/2025		Equity share		A		12		5		M015691   		MAYUR CHOKSHI                                     		MAH0101133		MAYUR CHOKSHI                                     

		31/03/2025		Equity share		A		12		5		B003519   		VINOD D BHAVNANI                                  		MAH0101487		VINOD D BHAVNANI                                  

		31/03/2025		Equity share		A		24		5		A008544   		ARMINDO C D CUNHA                                 		MAH0101488		FRANCES OLGA FERNANDEZ                            

		31/03/2025		Equity share		A		24		5		S028591   		SURESH HINGORANI                                  		MAH0101489		SURESH HINGORANI                                  

		31/03/2025		Equity share		A		104		5		B003509   		PUSHPA PERMANAND BHATIA                           		MAH0101490		PUSHPA PERMANAND BHATIA                           
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M Siroya and Company

Company Secretaries
A-103, Samved Building (Madhukunj), Near Ekta Bhoomi Gardens, Rajendra Nagar, Borivali (E), Mumbai-400066
Tel.:+91 22 28706523; Cel.:+91 9324310151; E-mail: siroyam@gmail.com; www.msiroya.com

Form No. MGT-8
[Pursuant to section 92(2) of the Companies Act, 2013 and Rule 11(2) of The Companies

(Management and Administration) Rules, 2014]
CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

We have examined the registers, records and books and papers of Mahindra & Mahindra
Limited (the Company) as required to be maintained under the Companies Act, 2013 (the Act)
and the rules made thereunder for the financial year ended on March 31, 2026. In our opinion
and to the best of our information and according to the examinations carried out by us and
explanations furnished to us by the Company, its officers and agents, we certify that:

A. The Annual Return states the facts as at the close of the aforesaid financial year correctly
and adequately;

B. During the aforesaid financial year, the Company has, wherever applicable, complied with
provisions of the Act & Rules made thereunder in respect of the following:

1. The Company is a public limited company, its Ordinary (Equity) shares are listed on
BSE Limited (BSE) and National Stock Exchange of India Limited (NSE). The Global
Depository Receipts (GDRs) of the Company are listed on the Luxembourg Stock
Exchange and are also admitted for trading on International Order Book of the London
Stock Exchange; Non-convertible Debentures of the Company are listed on the Debt
Segment of BSE;

2.  The Company has maintained requisite registers/records & made necessary entries
therein within the time prescribed therefor;

3. The Company has filed forms and returns as stated in the annual return, with the
Registrar of Companies, Regional Director, Central Government, the Tribunal, Honble
Court or other authorities, wherever applicable, within the prescribed time;

4. The Company has called/ convened/ held meetings of Board of Directors, its
committees and the meetings of the members of the Company on due dates as stated
in the annual return in respect of which meetings, proper notices were given including
in due compliance with the first proviso to sub-section (3) of Section 173, wherever
applicable, and the proceedings including the Circular Resolutions/ Circular Notes
and resolutions passed by postal ballot, have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed;

5.  The Company had closed its Register of Members from Saturday, July 5, 2025 to
Thursday, July 31, 2025 (both days inclusive) for the purpose of 79t Annual General
Meeting (“AGM”) held on July 31, 2025 and dividend;

6. The Company has not made any advances/loans to its directors and/or persons or
firms or companies referred to in Section 185 of the Act during the year under review;
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7. The Company has entered into contracts/arrangements with related parties as
specified in section 188 of the Act and we have been informed that all Related Party
Transactions entered into during the year were in the ordinary course of business and
on arm’s length basis;

8. The Company has transferred/transmitted securities and duly credited securities into
the demat accounts of respective holders in all such instances, wherever applicable.
The Company has not issued / allotted / bought back any securities / redeemed
preference shares or debentures / altered or reduced its share capital / converted its
shares during the year under review;

9. During the year, the Company was not required to keep in abeyance the rights to
dividend, rights entitlements/shares or bonus shares pending registration of transfer
of shares, as Transfer of Securities in Physical Form is not permitted;

10. During the year, the Company had declared and paid a final dividend of Rs. 25.30 on
every Ordinary (Equity) Share of Rs. 5 each for the year ended March 31, 2025. The
Company has transferred unpaid/unclaimed dividend/other amounts as applicable
to the Investor Education and Protection Fund in accordance with sections 124 and 125
of the Companies Act, 2013 read with applicable rules as amended from time to time;

11. The Company has complied with the provisions of Section 134 of the Companies Act,
2013 with respect to signing of audited financial statements and the Report of
Directors is as per sub-sections (3) and (5) thereof; Section 134(4) is not applicable on
the Company;

12. The Board of the Company is duly constituted; during the year under review the
appointment / regularization / re-appointment, and cessation of the Directors and
Key Managerial Personnel were duly made; there was no instance of filling-up of
casual vacancy of Directors and Key Managerial Personnel during the year under
review; the disclosures of the Directors were duly made and remuneration paid to the
Directors and Key Managerial Personnel were within the ceilings permissible under
the Act;

13. Messrs B S R & Co. LLP, Chartered Accountants, (ICAI Firm Registration Number
101248W /W- 100022) were re-appointed as the Statutory Auditors of the Company for
a second term of five consecutive years from the conclusion of 76t AGM held on
August 5, 2022 until the conclusion of the 815t AGM of the Company to be held in the
year 2027, as per the provisions of the Companies Act, 2013;

14. The Company was not required to obtain any approvals from Central Government,
Tribunal, Regional Director, Registrar, Hon'ble Court(s) or such other authorities

under the various provisions of the Act;

15. The Company has not accepted any deposits during the year. As regards deposits
accepted earlier and already matured as on March 31, 2017, out of these, 5 deposits
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aggregating Rs. 0.84 lakhs from the public and shareholders as on March 31, 2026 had
matured and had not been paid at the end of the financial year as there is a restraining
order from the Hon'ble court/tribunal/ statutory authority. Since then, no deposits
have been claimed. The Company has not defaulted in repayment of deposits or
payment of interest thereon during the year under review. There are no deposits
which are not in compliance with the requirements of Chapter V of the Companies
Act, 2013;

16. The Company has not borrowed any money from its directors, members or public
financial institutions though it has borrowed from banks. The Company has satisfied
charges wherever applicable and was not required to create and modify any charges
during the year under review;

17. The Company has complied with the provisions of section 186 of the Act with respect
to granting loans, making investments or giving guarantees or providing of securities
to other bodies corporate or persons falling under the provisions of section 186 of the
Act; and

18. The Company has not altered the provisions of its Memorandum of Association and
Articles of Association during the year under review.

For M Siroya and Company
Company Secretaries

Digitally signed
MUkeSh by Mukesh

Kumar Kumar Siroya
. Date: 2026.09.11
Slroya 13:44:32 +05'30'

Mukesh Siroya

Proprietor

FCS No.: 5682

CP No.: 4157

PR No: 7657/2026

Firm Registration No.: S2003MH061300
UDIN: F005682H001450543

Date: September 11, 2026
Place: Mumbai
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11" September 2026

To,

Mahindra & Mahindra Ltd.
Mahindra Towers,

Dr. G. M. Bhosale Marg,
Worli, Mumbai 400 018 India

Tel: +91. 22 2490 1441
Fax: +91 22 2490 0833
www.mahindra.com

The Registrar of Companies, Maharashtra

100, Everest, Marine Drive
Mumbai — 400 002
e-mail: roc.mumbai@mca.gov.in

Dear Sir/Ma’am,

Sub: Clarifications regarding the Particulars of Holding, Subsidiary and Associate
Companies (Including Joint Ventures)

Re.: e-form MGT-7 for the financial year ended on 315t March 2026

This has reference to e-Form MGT-7, wherein Clause lll of the Form (Page No. 3), ‘Particulars
of Holding, Subsidiary and Associate Companies (Including Joint Ventures)’ requires the
Company to provide the details of Holding/ Subsidiary/ Associate/ Joint Venture of the Company.
The template available on MCA V3 portal does not permit to add comments/ notes or special
characters. In view of this we are the attaching the entire table along with the comments/ footnotes

as an ‘Optional Attachment’ to the form.

Request you to consider the below details for clause Il ‘Particulars of Holding, Subsidiary and
Associate Companies (Including Joint Ventures)’:

No. of Companies for which information is to be given 157
Holc_:lir_mgl
S:;'. CIN /FCRN regiosttt:::ion Name of the company S;Z\L:;ilgi:treyll % ot:eslza:res
number Joint
Venture

1 ﬁﬂt?;):g:%gg No. (“:\I/Ia:Llj?i?iLas) I_tdOverseas Investment  Company Subsidiary 100.00%
2 IT07206571007 2Mahindra Europe s.r.. Subsidiary 100.00%
3 09052210 2Mahindra Racing UK Limited Subsidiary 100.00%
4 82-0974405 2Mahindra Automotive North America Inc. Subsidiary 100.00%
5 82-1348378 3Mahindra Vehicle Sales and Service Inc. Subsidiary 100.00%
6 3630178028 2Erkunt Traktor Sanayii A.S. Subsidiary 100.00%
7 3630022893 2Erkunt Sanayi A.S. Subsidiary 99.06%
8 0105567208056 2Mahindra South East Asia Limited Subsidiary 100.00%
9 | U73100MH2011PTC212468 mmggra Integrated Business Solutions Private | g nigiary | 100.00%
10 | U51900MH1978PLC020222 Mahindra Accelo Limited Subsidiary 100.00%
11 9120000380944 4 PT Mahindra Accelo Steel Indonesia Subsidiary 99.99%
12 | U27100MH2013PTC250979 4 Mahindra Auto Steel Private Limited Subsidiary 75.50%
13 U27100MH2009PTC193205 4Mahindra Electrical Steel Private Limited Subsidiary 100.00%
14 U27100MH1993PLC070416 #Mahindra Steel Service Centre Limited Subsidiary 61.00%
15 03-01-02474 4 g::tlpedzla:zl\c/l)lddleEast Electrical Steel Service Subsidiary 90.00%

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001, India | Tel: +91 22 6897 5500 | Fax:
+91 22 22875485 | Email: group.communication@mahindramail.com | mahindra.com |
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16 | U37100MH2016PTC288535 4 Mahindra MSTC Recycling Private Limited Subsidiary 50.00%
17 B 192 444 Mahindra Two Wheelers Europe Holdings S.a.r.l. Subsidiary 100%
Legal Entity
18 |dentifier No. Mahindra USA, Inc. Subsidiary 100.00%
1315675-00 US
U34100GJ1978PLC003127 Gromax Agri Equipment Limited Subsidiary 60.00%
/2(; U01400MH2000PLC125781 Mahindra Agri Solutions Limited Subsidiary 99.06%
21 U01400MH2018PLC315558 5 Mahindra Summit Agriscience Limited Subsidiary 60.00%
22 | U01403MH2013PTC242474 5 Mahindra HZPC Private Limited Subsidiary 59.95%
23 | U01403MH2014PTC255946 5 Mahindra Fruits Private Limited Subsidiary 100.00%
24 | U65993MH2007PLC175649 Mahindra Holdings Limited Subsidiary 100.00%
25 | U62100MH2016PLC284135  Mahindra Airways Limited Subsidiary 100.00%
26 | U64200MH1994PLC083996 8 Mahindra First Choice Wheels Limited Subsidiary 54.70%
27 | U74140MH1992PLC066606 6 Mahindra & Mahindra Contech Limited Subsidiary 99.99%
28 | U99999MH1939PLC011344 6 PSL Media & Communications Limited Subsidiary 71.99%
29 U74120MH2014NPL258367 6 New Democratic Electoral Trust Subsidiary 72.07%
30 U02005MH2001PLC131699 8 Kota Farms Services Limited Subsidiary 51.02%
31 U74990MH2010PTC207854 8 Mahindra Susten Private Limited Subsidiary 60.01%
32 | U40108MH2020PTC344712 " Martial Solren Private Limited Subsidiary 100%
33 | U35105MH2023PTC403886 ’ I'('L‘j)’mif IC';g’ubsri?ybf;:’l",t:i’va't-é“]'_iiﬁ?teé';"rmer'y Subsidiary | 100.00%
34 | U35105MH2023PTC404100 " Hazel Hybren Private Limited Subsidiary 100.00%
35 | U35105MH2023PTC404642 7 Gelos Solren Private Limited Subsidiary 100.00%
36 | U35105MH2023PTC404643 " Furies Solren Private Limited Subsidiary 100.00%
37 U35106MH2023PTC414711 7 Kyros Hybren Private Limited Subsidiary 100.00%
38 | U35106MH2023PTC414663 7 Jade Hybren Private Limited Subsidiary 100.00%
39 U35106MH2023PTC414783 7 Layer Hybren Private Limited Subsidiary 100.00%
40 | U35106MH2023PTC415521 " Migos Hybren Private Limited Subsidiary 100.00%
41 U35106MH2024PTC424600 " Neon Hybren Private Limited Subsidiary 100.00%
42 | U35106MH2024PTC424601 7 Orion Hybren Private Limited Subsidiary 100.00%
43 | U35106MH2024PTC424604 7 Pulse Hybren Private Limited Subsidiary 100.00%
44 | U35106MH2024PTC424605 " Quest Hybren Private Limited Subsidiary 100.00%
45 | U35106MH2024PTC435741 7 Steer Hybren Private Limited Subsidiary 100.00%
46 | U35106MH2024PTC436142 " Target Hybren Private Limited Subsidiary 100.00%
47 | U35106MH2024PTC436204 " Velos Hybren Private Limited Subsidiary 100.00%
48 | U35106MH2024PTC436396 " Rhyme Hybren Private Limited Subsidiary 100.00%
49 U35106MH2024PTC437269 " Ultrogen Hybren Private Limited Subsidiary 100.00%
50 92-3714652 ° BB”risé'tf’:c";feVL‘féf')dWide' Inc. (Formerly known as | o \pcidiary | 94.72%
51 CHE-380.287.979 | 8 Bristlecone International AG Subsidiary 100.00%
52 BC0882483 8 Bristlecone Consulting Limited Subsidiary 100.00%
53 77-0485545 8 Bristlecone Inc. Subsidiary 100.00%
54 03169221 8 Bristlecone UK Limited Subsidiary 100.00%
55 (27070278;??_}‘;027 # Bristlecone (Malaysia) Sdn. Bhd. Subsidiary | 100.00%

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001, India | Tel: +91 22 6897 5500 | Fax:
+91 22 22875485 | Email: group.communication@mahindramail.com | mahindra.com |
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56 DMCC61517 8 Bristlecone Middle East DMCC Subsidiary 100.00%
57 3-102-842025 8 Bristlecone Internacional Costa Rica Limited Subsidiary 100.00%
58 | U30007MH1991PTC064368 ’ B;f‘é‘iggig?}‘g?ﬂ'zg’ﬂﬁn'I;'ég')ted (Formerly known | o \pidiary | 100.00%
59 200300626G ® Bristlecone (Singapore) Pte. Ltd. Subsidiary 100.00%
ﬂ HRB 58387 9 Bristlecone GmbH Subsidiary 100.00%
61 L55101MH1996PLC405715 Mahindra Holidays & Resorts India Limited Subsidiary 66.74%
62 U55101TN2007PLC063285 10 Mahindra Hotels and Residences India Limited Subsidiary 100.00%
63 U45209CH2012PTC033473 10 Gables Promoters Private Limited Subsidiary 100.00%
64 0105555151500 19 MH Boutique Hospitality Limited Subsidiary 49.00%
65 0105548060791 " Infinity Hospitality Group Company Limited Subsidiary 100.00%
66 (27‘35()78)7120_%(2)057 19 Heritage Bird (M) Sdn Bhd Subsidiary | 100.00%
67 123803 C1/GBL 1®MHR Holdings (Mauritius) Limited Subsidiary 100.00%
68 B182265 2 Covington S.a.r.l Subsidiary 100.00%
69 2033337-1 3 Holiday Club Resorts Oy, Subsidiary 100.00%
70 2535232-8 1 Kiinteistd Oy Rauhan Liikekiinteist6t 1 Subsidiary 100.00%
71 2441531-5 14 Keskinainen Kiinteistd Oy Salla Star Subsidiary 100.00%
72 556683-0385 "4 Holiday Club Sweden AB Subsidiary 100.00%
73 559032-5733 5 Holiday Club Sport and Spa Hotels AB Subsidiary 100.00%
74 559137-7659 15 Are Villa 3 AB Subsidiary 100.00%
75 556676-0327 5 Ownership Service Sweden AB Subsidiary 100.00%
76 B76081603 5Holiday Club Canarias Investments S.L.U. Subsidiary 100.00%
77 B76282904 8 Holiday Club Canarias Vacation Club, S.L.U. Subsidiary 100.00%
78 B76081611 6 Holiday Club Canarias Sales & Marketing S.L.U. | Subsidiary 100.00%
79 B76081629 16 ;EI_iS_ay Club Canarias Resort Management Subsidiary 100.00%
80 | U55101MH2022PLC389112 A Manindra Holidays & Resorts Harihareshwar | subsidiary | 100.00%
81 | US5101KA1994PLC015472 w%‘:vs;'li(’)‘;e Hospitallly  Maragement  and | g psidiary | 99.46%
82 L65921MH1991PLC059642 Mahindra & Mahindra Financial Services Limited Subsidiary 52.49%
83 U65990MH1987PLC042609 7 Mahindra Insurance Brokers Limited Subsidiary 100.00%
84 U65922MH2007PLC169791 7 Mahindra Rural Housing Finance Limited Subsidiary 98.43%
85 | US5900MH2013PTC244758 N ;\fif’lgit';d[?migg”“”fe Investment Management | g cidiary | 51.00%
86 U67100MH2013PTC245464 17 Mahindra Manulife Trustee Private Limited Subsidiary 51.00%
87 U85320MH2019NPL323553 ”Mahindra Finance CSR Foundation Subsidiary 100.00%
88 PB4963 7 Mahindra Ideal Finance Limited Subsidiary 58.20%
89 L45200MH1999PLC118949 Mahindra Lifespace Developers Limited Subsidiary 52.41%
90 U92490TN1997PLC037551 18 Mahindra World City Developers Limited Subsidiary 89.00%
91 U45209TN2014PLC098543 19 Mahindra Industrial Park Chennai Limited Subsidiary 60.00%
92 | U45209RJ2005PLC021207 8 Mahindra World City (Jaipur) Limited Subsidiary 74.00%
93 | U45309MH2005PLC156225 8 Mahindra World City (Maharashtra) Limited Subsidiary 100.00%
94 | UOOOOOMH2000PLC354304 20 Mahindra Knowledge Park Mohali Limited Subsidiary 99.97%
95 U70102MH1989PTC051878 20 Deep Mangal Developers Private Limited Subsidiary 100.00%

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001, India | Tel: +91 22 6897 5500 | Fax:
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96 | U72900MH2007PLC173137 8 Knowledge Township Limited Subsidiary 100.00%
97 U45203MH2008PLC183107 18 Mahindra Bloomdale Developers Limited Subsidiary 100.00%
98 U45203MH2008PLC184190 18 Industrial Township (Maharashtra) Limited Subsidiary 100.00%
99 U45201MH2001PLC131942 8 Mahindra Infrastructure Developers Limited Subsidiary 100.00%
M U45205MH1999PLC121235 2 Mahindra Water Utilities Limited Subsidiary 99.00%
101 | U70109MH2010PLC203619 18 Anthurium Developers Limited Subsidiary 100.00%
102 | U70102MH2013PTC241512 18 Mahindra Industrial Park Private Limited Subsidiary 100.00%
103 | U70102MH2010PTC203618 8 Mahindra Homes Private Limited Subsidiary 100.00%
104 | U70100MH2017PLC299424 18 Mahindra Happinest Developers Limited Subsidiary 51.00%
105 | U45200MH1996PTC099607 8 Moonshine Construction Private Limited Subsidiary 100.00%
106 | U14296KA2017PTC103643 8 Shreyas Stones Private Limited Subsidiary 100.00%
107 | U41000MH2026PLC464693 18 Mahindra Blossom Developers Limited Subsidiary 100.00%
108 | L63000MH2007PLC173466 Mahindra Logistics Limited Subsidiary 59.58%
109 | U63030MH2011PTC216628 22| ords Freight (India) Private Limited Subsidiary 100.00%
110 | U63000MH2012PTC237062 222 x 2 Logistics Private Limited Subsidiary 55.00%
111 | U63040MH2006PTC165956 22 MLL Express Services Private Limited Subsidiary 100.00%
112 | U63040MH2006PTC165959 22 MLL Mobility Private Limited Subsidiary 100.00%
113 | U62100MH2022PTC390187 22\/-Link Freight Services Private Limited Subsidiary 100.00%
114 | U60221TG2018PTC125881 22 ZipZap Logistics Private Limited Subsidiary 64.1%
115 | U72900MH2000PLC129103 Mahindra eMarket Limited Subsidiary 100.00%
116 133379218 Mahindra Automotive Australia Pty. Ltd. Subsidiary 100.00%
117 | L25200MH1981PLC025731 Mahindra EPC Irrigation Limited Subsidiary 54.20%
118 | U74999MH2018PTC317132 2 Mahindra Top Greenhouses Private Limited Subsidiary 60.00%
119 | U30400MH2025PLC444920 Mahindra Advanced Technologies Limited Subsidiary 100%
120 | U75220MH2012PLC233889 24 Mahindra Defence Systems Limited Subsidiary 100.00%
121 | U75302MH2013PLC242268 MML?:J?;’C:&‘ Telephonics  Integrated  Systems | g\ cigiary | 100.00%
122 RAKIA34FZ208103127 24 Mahindra Emirates Vehicle Armouring FZ-LLC Subsidiary 88.00%
123 200171978 25Mahindra Armored Vehicles Jordan, LLC. Subsidiary 100.00%
124 1996 / 016456 / 07 I\Iiliz-lnl;}itr;%ra and Mahindra South Africa (Proprietary) Subsidiary 100.00%
125 | U18101MH1995PLC095482 NBS International Limited Subsidiary 100.00%
126 | U63033MH2008PTC179520 Mahindra Aerospace Private Limited Subsidiary 100.00%
127 | U35122MH2011PTC212744 26 Mahindra Aerostructures Private Limited Subsidiary 100.00%
128 S 590/0001-10 | Mahindra do Brasil Industrial Ltda, Subsidiary | 100.00%
129 | U34101MH2015PTC265665 Classic Legends Private Limited Subsidiary 58.37%
130 01531594 27 BSA Company Limited Subsidiary 100.00%
131 07810964 28 The Birmingham Small Arms Company Limited Subsidiary 100.00%
132 01977954 28 BSA Corporation Limited Subsidiary 100.00%
133 07806702 2 B.S.A. Motor Cycles Limited Subsidiary 100.00%
Mahindra Sustainable Energy Private Limited
134 | U40100MH2017PTC296621 (Formerly known as Mahindra Telecom Energy | Subsidiary 100.00%
Management Services Private Limited)
135 | U74120MH2015PTC269074 29 Marvel Solren Private Limited Subsidiary 100.00%

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001, India | Tel: +91 22 6897 5500 | Fax:
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136 | U40106MH2021PTC358435 2 Mahindra Solarize Private Limited Subsidiary 100.00%
137 | U40106MH2022PTC389552 30 Resurgence Solarize Urja Private Limited Subsidiary 100.00%
138 | U40100MH2016PTC271679 29 Mahindra Teqo Private Limited Subsidiary 80.00%
139 | U45200MH1992PLC068846 Mahindra Construction Company Limited Subsidiary 91.66%
/) gﬁgggsﬂ‘a Mahindra Automotive Mauritius Limited Subsidiary | 100.00%
141 HRB 239596 31 Automobili Pininfarina GmbH Subsidiary 100.00%
142 301183784 32 Automobili Pininfarina Americas Inc. Subsidiary 100.00%
143 | U72300MH2015PTC267700 Carnot Technologies Private Limited Subsidiary 52.69%
144 | L50210PB1985PLC006473 Swaraj Engines Limited Subsidiary 52.11%
145 | U34103MH2022PLC392623 33 Mahindra Electric Automobile Limited Subsidiary 99.99%
146 | U29253MH2012PTC330338 M.L.T.R.A Agro Equipments Private Limited Subsidiary 100.00%
147 | U29102MH2023PLC403752 Mahindra Last Mile Mobility Limited Subsidiary 78.11%
Licence no. 55890 Mahindra Investment Company Mauritius Ltd
148 C1/GBL : (Formerly known as Mahindra-BT Investment | Subsidiary 100.00%
Company (Mauritius) Limited)
149 | L50101PB1983PLC005516 SML Mahindra Limited (Formerly known as SML | o\ cigiary | 58.97%
Isuzu Limited)
150 | U74999MH2000PLC126610 Officemart India.com Limited. Associate 50.00%
151 | L64200MH1986PLC041370 Tech Mahindra Limited Associate 25.31%
2800-01-000877
152 (Registration Mitsubishi Mahindra Agricultural Machinery co., Ltd. | Associate 33.33%
Number in Japan)
153 65937635 PF Holdings B.V. Associate 40.00%
154 | U74999MH2014PTC306120 SmartShift Logistics Solutions Private Limited Associate 21.57%
155 | U40300DL2020PTC374527 ReNew Sunlight Energy Private Limited Associate 37.20%
156 | L51100PN2010PTC136340 Brainbees Solutions Limited Associate 8.63%
157 | U85310MH2006NPL160651 Tech Mahindra Foundation Associate -
Notes:
1 Percentage holding in subsidiaries represents aggregate percentage of shares/voting power held by the Company (M&M) and/ or its
subsidiaries
2 a subsidiary of Mahindra Overseas Investment Company (Mauritius) Ltd
3 asubsidiary of Mahindra Automotive North America Inc.
4

10

1"

12

13

a subsidiary of Mahindra Accelo Limited

a subsidiary of Mahindra Agri Solutions Limited

a subsidiary of Mahindra Holdings Limited

a subsidiary of Mahindra Susten Private Limited

a subsidiary of Bristlecone Worldwide, Inc. (Formerly known as Bristlecone Ltd.)

a subsidiary of Bristlecone India Private Limited (Formerly known as Bristlecone India Limited)

a subsidiary of Mahindra Holidays & Resorts India Limited

a subsidiary of MH Boutique Hospitality Limited

a subsidiary of MHR Holdings (Mauritius) Limited

a subsidiary of Covington S.a.r.|
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a subsidiary of Holiday Club Resorts Oy,

a subsidiary of Holiday Club Sweden AB

a subsidiary of Holiday Club Canarias Investments S.L.U.

a subsidiary of Mahindra & Mahindra Financial Services Limited
a subsidiary of Mahindra Lifespace Developers Limited

a subsidiary of Mahindra World City Developers Limited

a subsidiary of Mahindra World City (Maharashtra) Limited

a subsidiary of Mahindra Infrastructure Developers Limited

a subsidiary of Mahindra Logistics Limited

a subsidiary of Mahindra EPC Irrigation Limited

a subsidiary of Mahindra Advanced Technologies Limited

a subsidiary of Mahindra Emirates Vehicle Armouring FZ-LLC
a subsidiary of Mahindra Aerospace Private Limited

a subsidiary of Classic Legends Private Limited

a subsidiary of BSA Company Limited

Mahindra & Mahindra Ltd.
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a subsidiary of Mahindra Sustainable Energy Private Limited (Formerly known as Mahindra Telecom Energy Management Services

Private Limited)
a subsidiary of Mahindra Solarize Private Limited

a subsidiary of Mahindra Automotive Mauritius Limited

a subsidiary of Automobili Pininfarina GmbH

100 equity shares are held by BIl Group and 100 equity shares are held by Temasek Group as per the Investments terms of the

Shareholders’ Agreement and Share Subscription Agreement

Kindly take the same on record.

Yours sincerely,
For MAHINDRA & MAHINDRA LIMITED

Digitally signed by Sailesh Kumar

Sailesh Kumar Daga paga

Date: 2026.09.11 13:00:54 +05'30"

Sailesh Kumar Daga
Company Secretary
daga.sailesh@mahindra.com
FCS 4164

Mahindra Towers,

Dr. G. M. Bhosale Marg,
Worli, Mumbai 400 018
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11" September 2026

To,

The Registrar of Companies, Maharashtra
100, Everest, Marine Drive

Mumbai — 400 002

e-mail: roc.mumbai@mca.gov.in

Dear Sir/Ma’am,
Sub: Clarifications regarding filing of Annual Return on the MCA V3 Portal
Re.: e-form MGT-7 for the financial year ended on 315t March 2026

In relation to the e-form MGT-7, we have outlined below our clarifications and responses to
queries and points arising from it.

1. In clause IV (i)(d) of the Form ‘Break-up of paid-up share capital’, a table is given
wherein it requires the Company to enter number of shares in physical and demat mode
at the beginning and end of the year. The number of physical and demat shares (with
reference to equity shares of the Company) at the end of a financial year changes from
that of the numbers at the beginning of the year, inter-alia, upon conversion of physical
shares into demat mode, although there is no increase/decrease in share capital during
the year.

However, there is no such tab/option given in the table to correctly present such
conversions between physical and demat mode leading to inaccurate numbers at the end
of the financial year. To avoid this, we have entered the details of net increase in demat
shares (with corresponding net decrease in physical shares), in sub-clause [(x) Others]
under the head ‘Increase during the year’ of the said Table as ‘Increase due to conversion
of physical shares into demat (Net)'.

Similarly, we have entered the details of net decrease in physical shares, upon conversion
from physical mode to demat mode, in sub-clause [(iv) Others] under the head ‘Decrease
during the year’ of the said Table as ‘Decrease due to conversion of physical shares into
demat (Net)'.

You may therefore note that the increase and the decrease mentioned in the table is as a
result of conversion of physical shares into demat mode, the details of which have been
mentioned in the form itself under the category ‘Others'.

2. In clause VI (A) of the Form ‘Share Holding Pattern - A Promoters’, the Company is
required to disclose the shareholding details of Promoters of the Company as on 31t
March 2026 under various heads. The e-form does not allow to enter details in Category
10 (Others) of more than 20 characters.

Due to this limitation, we are unable to include the full description: ‘(included M&M Benefit
Trust and Yuthica Mahindra Family Trust)’. As a result, we have abbreviated the entry to
‘(included M&M Benefi’ due to character constraints.

3. Inclause VI (C) of the Form ‘Details of Foreign institutional investors (‘FlIs’) holding
shares of the company’, a table is given wherein it requires the Company to enter the
Date of Incorporation of FlI's and the % of shares held. The date and country of
incorporation of FOREIGN & COLONIAL EMERGING MARKET LTD A/C.FOREIGN &

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001, India | Tel: +91 22 68975500 | Fax:
+91 22 22875485 | Email: group.communication@mahindramail.com | mahindra.com |
CIN No. L65990MH1945PLC0O04558






Mahindra & Mahindra Ltd.
Mahindra Towers,

Dr. G. M. Bhosale Marg,
Worli, Mumbai 400 018 India

se

. Ri
mahincra’

Tel: +91. 22 2490 1441
Fax: +91 22 2490 0833
www.mahindra.com

COLONIAL INDIALTD is not available. Further the % of shares held by it is 0.0000000515
which is exceeding 2 decimal points, and the system does not accept this input.

We had raised a ticket with MCA regarding this issue vide ticket no.
FO_202609012760797 but even after reopening the ticket, we have received the answer
is to attach a clarification letter for the same.

Request you to consider the table below for clause VI (C) ‘Details of Foreign institutional
investors’ (Flls) holding shares of the Company’:

Number % of
Name of the FII Address | Date °f. Country 9f of shares
ncorporation | Incorporation shares held
held

FOREIGN & | THE HONGKONG | Not Available Not Available 64 0.00
COLONIAL AND  SHANGHAI
EMERGING BANKING
MARKET LTD | CORPORATION
A/C.FOREIGN & | LIMITED C/O
COLONIAL INDIA | SEC.DEPT,52/60,
LTD MAHATMA

GANDHI RD POST

BOX NO.128,

BOMBAY

As mentioned above the system does not allow us to enter the % of shares held by FllI's
and thus, we have shifted the holdings of FIlI's from clause VI (B) Foreign institutional
investors to serial no. 10. VI (B) Others.

Further, the e-form does not allow to enter details in Category 10 (Others) of more than
20 characters.

Due to this limitation, we are unable to include the full description ‘Alternative Investment
Fund, Clearing Members, Employee Trusts, Foreign Bodies, Foreign Portfolio - Corp,
Global Depository Receipts, IEPF, NBFC, Overseas Corporate Bodies, Trusts,
Suspense Account Cases’. As a result, we have abbreviated the entry to ‘Alternative
Investm’ due to character constraints.

Request you to consider the table below for clause VI (B) ‘Public/Other than

promoters’:-
s Equity Preference
No Category Number of Percentage Number Percentage
shares of shares
1 Individual/Hindu
Undivided Family
(i) Indian 10,58,10,966 8.51 0 0.00
(i) Non-resident
Indian (NRI) 69,18,699 0.00 0 0.00
(iii) Foreign national
(other than NRI) 4,013 0.56 0 0.00
2 Government 0 0.00
(i) Central 0 0.00 0 0.00
Government
(i) State Government 8,84,264 0.07 0 0.00
(ili) Government 5,175 0.00 0 0.00
companies
3 Insurance companies 13,08,04,189 10.52 0 0.00
4 Banks 15,38,787 0.12 0 0.00
5 Financial institutions 0 0.00 0 0.00
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Foreign institutional

6 . 64 0.00 0 0.00
investors

7 Mutual funds 21,08,38,895 16.95 0 0.00

8 Venture capital 0 0.00 0 0.00

g | Body corporate 73,16,451 0.59 0 0.00

(not mentioned above)

Others - Alternative Investment
Fund, Clearing Members,
Employee Trusts, Foreign Bodies,
10 | Foreign Portfolio - Corp, Global 55,38,29,744 44 .54 0 0.00
Depository Receipts, IEPF, NBFC,
Overseas Corporate Bodies,
Trusts, Suspense Account Cases

Total 1,01,79,51,247 81.86 0 0.00

The total number of Directors and Key Managerial Personnel (who is not director) as at
315t March 2026 of the Company is mentioned below:

Sr. No. Particulars Count
1 Number of Directors 11 (Eleven)
2 Number of Key Managerial Personnel (who is not director) 2 (Two)

With respect to clause VIl (B) (i) of the Form ‘Details of directors and Key managerial
personnel as on the closure of financial year’, we are mentioning the name of Dr. Anish
Shah twice as his designation is viz. Group CEO & Managing Director for which there is
no combined dropdown.

Consequently, the count of the total number of Directors and Key Managerial Personnel
(who is not director) has been mentioned as ‘14’ instead of ‘13’ due to the technical
difficulty of the Form not having a combined dropdown of Group CEO & Managing
Director.

In clause VIII B (ii) ‘Particulars of change in director(s) and Key managerial personnel
during the year’, the Company is required to provide details of change in Directors and
Key Managerial Personnel during the year. However, the e-form provides only 3 tabs with
respect to nature of change viz. Appointment, Cessation and Change in Designation.

Further, Dr. Anish Shah, Mr. Rajesh Jejurikar, Ms. Nisaba Godrej and Mr. Muthiah
Murugappan, Directors of the Company were re-appointed during the year. Since the e-
form does not include a specific tab for ‘Re-appointment’, we have recorded these
changes under the ‘Appointment’ category.

Further, we are mentioning the name of Dr. Anish Shah twice as he was re-appointed as
the Group CEO & Managing Director for which there is no combined dropdown.

Consequently, the count of the Particulars of change in director(s) and Key managerial
personnel during the year has been mentioned as ‘14’ instead of ‘13’ due to the technical
difficulty of the Form not having a combined dropdown of Group CEO & Managing
Director.

In clause IX C ‘Committee Meetings’, the Company is required to disclose details of the
Committee Meetings held during the year. In this regard, the Audit Committee meeting
originally held on 2" May 2025 was subsequently adjourned to 5" May 2025. As the
e-form does not permit recording two dates for the same meeting, the date of the meeting
has been recorded as 2" May 2025.

In clause IX C ‘Committee Meetings’, the Company is required to disclose the details of
the Committee Meetings held during the year. Mr. Thothala Narayanasamy Manoharan
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(DIN: 01186248), Independent Director of the Company ceased to be a Director of the
Company owing to his unfortunate and untimely demise on 30" July 2025. Consequent to
his demise, he ceased to be the Chairman of the Audit Committee and Governance,
Nomination and Remuneration Committee.

Accordingly, Audit Committee Meeting held on 30" July 2025 and Governance,
Nomination and Remuneration Committee Meetings held on 30" July 2025 and
6" October 2025 comprised only 2 directors. During this interim period, the Committees
were in the process of being reconstitution in compliance with the applicable statutory
timelines.

8. We refer to the Circular dated 27" October, 2023 issued by the Ministry of Corporate
Affairs (‘MCA’) inserting Rule 9(7) of the Companies (Management and Administration)
Rules, 2014, whereunder the Company is required to inform the details of the Designated
Person(s) responsible for furnishing and extending co-operation for providing, information
to the Registrar of Companies or any other authorized officer with respect to beneficial
interest in the shares of the Company, in the Annual Return.

Since the current version of e-Form MGT-7 as available on V3 portal of MCA provides
field for furnishing particulars of only one designated person, we are hereby separately
providing the details of all the Designated Person(s) authorized by the Board pursuant to
Rule 9(4) of the Companies (Management and Administration) Rules, 2014:

Sr.

No Name and Designation of Designated Persons Email Address

shah.anish@mahindra.com

1 Dr. Anish Shah, Group CEO & Managing Director; or

2 Mr. Rajesh Jejurikar, Executive Director & CEO (Auto and jejurikar.rajesh@mahindra.com
Farm Sector); or

barua.amarjyoti@mahindra.com

3 Mr. Amarjyoti Barua, Group Chief Financial Officer; or
4 Mr. Sailesh Kumar Daga, Company Secretary; or daga.sailesh@mahindra.com

Any other person appointed/nominated as ‘Designated Person’ by any of the above mentioned
5 person(s).

Kindly take the same on record.

Yours sincerely,
For MAHINDRA & MAHINDRA LIMITED

. Digitally signed by
Sailesh Sailesh Kumar Daga

Date: 2026.09.11
Kumar Daga 13:01:27 +05'30'

Sailesh Kumar Daga
Company Secretary
daga.sailesh@mahindra.com
FCS 4164
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