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Churning all around Faltering global growth

|

[ US has seen some growth } European economies are statruggling }

T“ed?'%f’[Negatlvemt rate at Euro

N

Divergent Interest rate policies



Churning allaround - Faltering global growth

Jndiadsthe star-yet to shine

but it is appreciating as
safehavencurrency

Japan wantscurrencﬁs P

to depreciate \A




Story to cover today....
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India in churn of Its own




India In churn of Its own

Government with good agenda, but lacks numbers

Excellent macro-economic conditions; but, weak
demand & investment growth

Favourable oil / commodity prices, falling interest
rate, but poor exports

Long term directional growth of auto is bullish;
however, short-term challenges remains

60% of Indian agriculture is dependent on monsoon.
2 consequent monsoon deficit




India in churn of Its own
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VM&M, a microcosm oL Y R AllaX v (i Kvialyindri

Tough yeafor M&M businesses In difficult times, tough get tougher.

Volumes

Revenue _
Margins G 14 new launches in Auto and 2

Two successive monsoon failure K‘

new Launches in FES

New launches helped improve

{ Moderate increase in MSP

¥ 4§

Tractor Market Share

Rural slow -down impacting both tractor  Successful launch of ground  -up
gasoline KUV100

and auto businesses
K‘ ‘ Focus on Agri R Consolidation
Increase in cess on auto - 2% to 4% K‘ Discipline on Cost & Working
Capital

e Expiry of Fiscal incentives ( Haridwar ) @ ‘ Global focus RPMTC, Pininfarina &
A= MAM

K‘ ‘ Benign Commodity & Oil prices

Increased competition in compact UV

segment impacting market share

Global slowdown affecting exports
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Performance
I Q4 & F16




FINANCIALS
SNAPSHOT



PERFORMANCE

M&M + MVML SNAPSHOT

Q4 FY 16 Q4 FY 15

Volume RFES 43,415 nos. 38,761 nos. A 12.0%

Volume - Auto 1,40,509 nos. 1,23,169 nos. 4 14.1%

Net Sales & Operating Inc. 10,160 9,000 A 12.9%
EBIDTA 1,269 1,004 A 26.4%

PBT Before EI 931 740 M 258%

PAT Before El 662 550 A 204%
OPM 12.5% 11.2% A\ 130 bps

PAT After El 668 586 A 14.0%
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_—SEGMENT REVENUE & RESULT i Q4
A CE—

Q4 F 16 7451 Q4 F 16 2743
Q4 F 15 6515 ~ Q4F15 2519
% Inc/ (Dec) 14.4% . % Inc/ (Dec) 8.9%
SEGMENT RESULT SEGMENT RESULT

Q4 F 16 713 Q4 F 16
Q4 F 15 583 Q4 F 15
% Inc/ (Dec) 22.3% , % Inc/ (Dec)




PERFORMANCE

M&M + MVML SNAPSHOT

FY 16 FY 15

Volume RFES 2,14,173 nos. 2,34,766 nos. W 8.38%

Volume - Auto  4,94,096 nos. 4,64,850 nos. 4 6.3%

Net Sales & Operating Inc. 38,857 36,968 A 51%
EBIDTA 5,199 4,603 A 12.9%

PBT Before El 4,508 4,021 A 12.1%

PAT Before El 3,292 3,088 D 6%

OPM 13.4% 12.5% A 90 bps

PAT After El 3,298 3,423 W 3.7%

el



/'Performance Indicators

Particulars Fc 2016 Fc 2015

OPM (%) 13.4 12.5
ROCE 17.4 17.4
Interest Coverage Ratio 18.8 14.0
EPS (Basic) (Rs.)* 56 52

* PAT before EI

el



Growth at O0Churni ng:

M&M + MVML (Standalone)

CAGR 0.7%

el _AGR -1.3%%
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DE Ratio M&M + MVML

0.77 o Net —0-Gross Lower the better
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Robust Financial Risk Profile

3.00

2.50

2.00

1.50

1.00

0.50

Gearing Multiple M&M + MVML

Lower the better
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